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GCC Markets Watch Al Safat Group Companies
) M.Cal Last WTD MTD YTD PE PB

indicators (USDBn) Close (& o) o) T T PY e Last WD
Kuwait SE Wt. 9 410 06 04 22 147 17 46 Close (%)
Saudi (TASI) 463 7403 33 32 24 156 17 40
Abu Dhabi (ADI) 134 4599  -03 -01 46 115 13 6.0 Senergy 7.4 87 24 2657 . 05
Dubai (DFMGI) 85 3326 25 20 13 90 11 52 Effect RE 2.1 25 23 23 85 . 03
Qatar(QE Index) 102 8893 34 34 43 132 12 48 Danah Alsafat 214 74 14 14 80 i 06
Oman(Muscat) 14 5007 06 01 -18 109 09 59 ,
Bahrain (BAX) 22 1333 18 -13 01 86 08 50 Shuaiba Indus ~ 26.2 260 40 40 79 153 14
S&P GCC 894 101 27 26 26 148 20 34 0Osos Holding 9.2 92 5. 76 05 77 0.7

Source: Reuters
Source: Reuters

Kuwait Market Indices
M. Cap Last  WTD

Indicators
(KD Bn) Close (CO) . . .
KSE Price Index 29 6655 -0.5 -05 38 147 17 46 Kuwait Sector Valuation Matrix
Weighted Index 29 410 -0.6 -0.4 2.2 14.7 1.7 4.6 . P/E P/B
KWT 15 Index 17 942 01 02 30 150 15 52 indicators ™ TT™ RIS EVIESITDA
Kuwait Islamic 1 88 03 -07 13 134 15 6.1 Oil & Gas 7.3 L5 L4 4.8
naex Basic Materials 21.4 1.2 9.2 8.5
Source: Reuters Industrials 14.2 22 2.9 10.9
H Consumer Goods 11.6 6.0 0.8 8.3
Kuwait Sector Performance hoaltheare 00 06 01 o1
. Last Volume Consumer Services 14.2 15 2.2 12.1
Indicators " L
Close  (in mn) Telecommunications 12.0 13 1.7 5.6
Oil & Gas 0.2 285 5.4 05 08 -35 -1.0 Banking 15.3 14 4.6 8.1
Basic Materials 0.9 792 2.8 15 1.4 0.7 5.3 Insurance 10.0 1.0 13 7.2
Industrials 3.4 750 36.8 5.7 -0.8 -0.6 2.6 Real Estate 11.9 1.3 8.7 15.1
Consumer Goods 0.7 493 0.8 0.3 0.5 -0.3 -3.1 Financial Services 10.1 0.9 4.3 7.4
Healthcare 0.2 633 - - 0.0 0.0 1.6 Technology 125 1.0 9.5 5.7
Consumer Services 0.6 417 10.1 1.1 -5.5 -4.7 -7.1 )
Telecommunications 2.6 337 18.3 5.7 -3.5 -3.4 3.2 Source: Reuters
Banking 14.1 496 144.1 35.9 0.0 0.5 29
Insurance 0.4 604 0.50 0.10 0.7 0.6 -8.0
Real Estate 2.1 552 152.1 9.1 0.3 -0.4 4.5
Financial Services 2.4 406 98.6 7.9 -1.3 -1.4 -0.5
Technology 0.03 288 3.1 0.3 9.4 10.3 13.7
Source: Reuters
Kuwait Indices Performance Chart
e Kuwait Weighted Index, -6.5% === Saudi Arabia, 1.8% === Abu Dhabi, -6% Dubai, -8.3%
e Qatar, -26.6% s Oman, -13% e Bahrain, -3.4% e S&P GCC Composite, -3.7%
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Kuwait Top Weekly Price Gainers

Companies e (42
mn)
Hilal Cement 12.2
Kuwait Bahrain International Exchange 4.0
Real Estate Asset Management 104.5
Credit Rating 4.6
Automated Systems 17.0

Source: Reuters

Kuwait Top Volume Traded

Companies M.Cap (KD mn)
Ithmaar Bank 168.0
Sokouk Holding 30.3
Al Mazaya Holding 73.7
KFH 3,425.1
Kuwait Business Town RE 29.6

Source: Reuters

GCC Blue Chip Watch
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Kuwait Top Weekly Price Losers

Companies M.Cap (KD mn) WTD (%)
Kuwait Cable Vision 0.7 -21.1
United Projects for Aviation Services 74.4 -19.3
IFA Hotels and Resorts 98.5 -18.4
KAMCO Investment 16.6 -18.2
Mena Real Estate 3.0 -14.4

Source: Reuters

Kuwait Top Value Traded

Value Traded

Companies M.Cap (KD mn) (KD Mn)
NBK 4,444.3 12.8
KFH 3,425.1 11.2
Zain 2,003.6 5.3
Ithmaar Bank 168.0 4.4
Al Mazaya Holding 73.7 2.7

Source: Reuters

Companies (U“é'gag n \E;;s (TPTZ) PB (TTM) '332((';’1';‘) %Gr YoY
Kuwait
NBK 14.8 751 0.7 1.5 3.0 14.2 1.4 4.0 73.7 7.4
KFH 11.4 594 1.0 1.5 3.0 18.3 1.8 2.9 56.2 7.5
Zain 6.7 463 -1.1 -1.9 7.0 11.8 1.4 7.6 40.2 5.4
AUBK Bahrain 5.3 209 -0.5 -0.9 1.0 9.2 1.2 6.0 157.4 -64.4
Agility 3.8 862 -0.3 -0.1 7.0 16.7 1.2 1.6 17.8 17.1
Saudi Arabia
SABIC 83.2 104.1 -2.8 -3.3 2.0 17.0 1.9 3.9 5,787.5 10.7
STC 38.8 72.8 -1.6 -1.5 6.0 14.3 2.3 55 2,621.3 18.2
NCB 31.0 58.0 -1.5 2.4 5.0 12.2 1.9 3.6 2,125.6 8.3
Al-Rajhi Bank 30.7 71.0 -6.5 -4.8 10.0 13.2 2.2 4.2 2,265.2 12.7
SEC 22.3 20.1 -3.8 -3.6 -5.0 8.3 1.1 35 5,261.9 6.8
UAE
ETISALAT 41.2 17.4 -2.0 -2.2 -1.0 17.0 3.6 4.6 2,413.8 29.1
First Abu Dhabi Bank 34.0 115 1.3 2.2 12.0 12.7 1.2 6.1 2,605.1 39.8
DP World 219 26.4 -2.1 -0.4 6.0 21.4 2.2 1.4 - -
Emirates NBD 12.8 8.5 -4.0 -6.1 3.0 6.1 0.8 4.7 2,275.6 36.8
Emaar Properties 12.6 6.5 -2.1 -1.5 -1.0 7.8 1.0 2.3 1,510.4 31.9
Qatar
QNB 325 128.0 -5.7 -5.3 2.0 9.0 1.5 4.7 3,597.4 5.6
Industries Qatar 17.2 103.3 -5.8 -5.7 7.0 24.1 1.9 3.9 747.8 -1.6
Masraf Al Rayan 8.2 39.7 -14 -1.8 5.0 14.7 2.3 5.0 542.0 6.5
Ooredoo 7.7 87.5 -8.7 -8.3 -4.0 14.6 1.2 4.0 461.9 24.9
Ezdan Holding 7.1 9.8 -14.8 -15.8 -19.0 15.2 0.9 5.1 256.1 -30.0

Source: Reuters

GCC Market Performance Chart

s Kuwait Weighted Index, -6.5% === Saudi Arabia, 1.8%

e Abu Dhabi, -6%

Dubai, -8.3%

11
0 e Qatar, -26.6% @ Bahrain, -3.4% e S&P GCC Composite, -3.7Y%
100
90
80
70
12-Feb-17 12-Mar-17  12-Apr-17  12-May-17  12-Jun-17 12-Jul-17 12-Aug-17  12-Sep-17  12-Oct-17  12-Nov-17  12-Dec-17 12-Jan-18
Source: Reuters
Al Safat Investment Company Page 2 of 3



ooy o MENA Weekly Report
Sl

£ il lasall Syl February 11, 2018

AL SAFAT INVESTMENT COMPANY

Kuwait Market Commentary

e The Kuwait Market Price Index closed on a negative note at 6,655 points, a loss of 0.46%. The Weighted Index
closed at 410, a loss of 0.61%. The KSE 15 Index closed at 942, a loss of 0.12%. Islamic Kuwait Index closed at 88,
a loss of 0.26%. Ithmaar Bank witnessed the highest volume traded at 79.1 Mn and NBK witnessed the highest
value traded at KD 12.8 Mn. Technology was the top gainer, up 9.37%. Consumer Services was the top loser, down
5.46%. Hilal Cement was the top gainer, up 20%, closing at KWf 120. Kuwait Cable Vision was the top loser, down
21.1%, closing at KWf 18.

GCC Market Commentary

e GCC market were negative as evidenced by S&P GCC Composite index which declined by 2.7% during the week.
Qatar, Saudi and Dubai closing 3.4%, 3.3% and 2.5% down respectively, were the leading decliners. Bahrain
declined by 1.8%, while both Kuwait and Abu Dhabi were 0.6% down during the week.

e Blue chips were negative. Ezdan Holding was the top decliner, closing 14.8% down; while First Abu Dhabi bank
gaining 1.3% was the top performer.

Corporate News

o Agility, expects to win a larger share of oil and gas projects in Mena as governments ramp up spending to boost
production. Listed in Dubai and Kuwait, Agility expects $300 million out of $800m of its targeted Ebitda by 2020 to
come from its logistics business.

e Kuwait’s listed budget carrier Jazeera Airways reported a 24% drop in full year net profit attributed to a one-off 2.4
million Kuwaiti dinar transfer from foreign currency reserves “that were reclassified to statement of income”. Net
profit for 2017 plunged to 8.2m Kuwaiti dinars ($27.3 million).

e NBK Capital Partners, an alternative investments firm, has closed its real estate fund with $75 million (Dh275
million) in fund commitments, raised primarily from prominent regional institutions, pension funds, family offices and

high net worth individuals.

e Dubai-based Emaar Properties made $1.8 billion in profit and close to $5 billion in sales in 2017. The figure is an
increase on the $1.43 billion profits reported in 2016.

e KFH Capital has succeeded in arranging the issuance of $1 billion sukuk for Dubai Islamic Bank. As one of the lead
arranger, KFH arranged the sukuk issuance of Dubai Islamic Bank’s $5 billion sukuk program.

CONTACT DETAILS

Mr. Talal Al-Yousef

Deputy Manager — Asset Management
Tel: +965-22675248

E-mail: research@alsafatinvest.com

This report has been prepared and issued by Al Safat Investment Company. The report is owned by Al Safat and is privileged and proprietary and is subject
to copyrights. Sale of any copies of this report is strictly prohibited. This report cannot be quoted without the prior written consent of Al Safat. Any user after
obtaining Al Safat permission to use this report must clearly mention the source as “Al Safat“. This Report is intended to be circulated for general
information only and should not to be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate
in any particular trading strategy in any jurisdiction. The information and statistical data herein have been obtained from sources we believe to be reliable but
in no way are warranted by us as to its accuracy or completeness. Al Safat has no obligation to update, modify or amend this report. For further information,
please contact Al Safat at P.O. Box 20133 Al Safat 13062 Tel. +965 1877777
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