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To: Boursa Kuwait Stock Exchange Co.
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Subject: Results of the Board of Directors meeting
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With reference to the above subject, and the requirements of
chapter four module 10 (Disclosure and Transparency)
of the executive bylaws of law No. 7 of 2010, regarding the
regulation of securities activity as amended, regarding the
disclosure of material information and announcement

mechanism thereto.

Attached is the disclosure form of material information.

Sincerely...
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Material Information das=lldsglat

The Board of Directors had met on Monday 11/8/2025 {-\Ln-? L_? 2025/8/11 581 oI il p92 5yl0%l ul=a t“i—?“
at 1.00 PM where it discussed the following items: sl gl Adslie Ciad Cus ‘TJ-Q-E' 1.00 acludl

e Approved of the interim consolidated financial gl GU a0l dacxll ddoylladUl clildl slaicl ©
statements for Q2 ended 30/6/2025. .2025/6/30

® Approved the distribution of 5% Cash Dividends as an 3,441 ;e %5 & w085 4cl> 10 cl._a)i g5 e aasdl gll e
interim dividend for the period ended 30/6/2025. .2025/6/30 Al

The Financial Effect of the Material Information onthe Company as sl e JUESE e dsagtl dastal] S

No financial effect R

Significant Effect on the financial position shall be mentioned if the U3 (lal AUL5 2 yagall aaslall colS Jl> § JUIGSHA e 391,83 o
material information can measure that effect, excluding the financial 3580 (e Lt Lo s Silanylall g liadlik e il JUI |33 At g 31
effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed some [ axs a,85> Aaslas oo 7 LadYl Acgema (o (10 Apte 45,4 Caald 13
material informarion related to it and has Significant Effect on other Sialy Ola AL sambl ais e Akl il Al Al e Higa elst Lo

Listed companies’ which are members of the same Group, the other 385 aglall S5 e ypazs 25Mall o5 Aoyl 4 I gl e iyl
L a5, 4l el e caall JU

companies’ disclosure obligations are limited to disclosing the

information and the financial effect occurring to that company itself.
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Financial Results Form
Kuwaiti Company (KWD)
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Company Name
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Al Safat Investment Company
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Select from the list

2025-06-30

l Al e g8 |

rBoard of Directors Meeting Date |

2025-08-11
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Required Documents

Aol LB ) caa) glf ilaiieuall

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Six Month Comparaj Six Month Current ol
Ch 9
2Ee i) Period Period Statement
2024-06-30 2025-06-30
AV AS 3 ealicay palall (5Ll e M Als
Net Profit (Loss) represents the amount
1,764.319 E 4,649,301 ,
31% (279,353) %3 attributable to the owners of the parent
Company
st all y Ay ppadl (5l my )
1,715.539 ] .64 . .
2% (1.03) 16.6 Basic & Diluted Earnings per Share
U glaiadl cila |
7.16% 12,886,275 13,809,268 ? 23
Current Assets
Sl | dlaal
9.08% 44,125,516 48,131,092 o “"J B
Total Assets
15800 158 973 A gl il
(13.89%) Bea25, 204 Aoty Current Liabilities
I
4.829 10,042,370 s )
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the Parent Company
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Total Operating Revenue
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Change (%) | Comparative Periog Current Period Statement
2024-06-30 2025-06-30
AV S Al aalicay palall (5 Ll Ml s
Net Profit (Loss) represents the amount
.979 1
109.97% Ve 9,114 attributable to the owners of the parent
Company
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2% 19:34) 0 Basic & Diluted Earnings per Share
0.90% 618,641 el el s
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129.79¢9 20,44 =
%6 {68,633) 444 Net Operating Profit (Loss)
e Not Applicable for first Quarter IV el e GlabY o

Increase/Decrease in Net Profit (Loss) is due to

(Boedlly =) gSLm a8/ LEs ) Co

The primary reason for the increase in the Parent
Company's net profit for the six-month period ended
30 June 2025 is the notable improvement in most
operational performance indicators during the period.
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Auditor Opinion Cililaalf C8) a (ol
1. | Unqualified Opinion bisie 2 iy | 1
2. | Qualified Opinion O Liniagl,y | 2
3. | Disclaimer of Opinion | il el e | 3
4. | Adverse Opinion 0 uSkagl,y | 4

In the event of selecting item No. 2,3 or 4,
The following table must be filled out, and this form is
not considered complete unless it is filled.
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1,372,949 1,765,232 2,285,917 4
452,422 429,714 5,500
308,258 346,836 341,427
4,270,745 4,920,986 5,437,186
12,209,360 12,412,708 16,207,948 5
2,212,725 2,336,325 2,364,458
15,928,485 16,290,913 16,266,918 6
2,317,562 5.219,281 5,221,738
39,072,506 43,721,995 48,131,092
5,053,010 - -
44,125,516 43,721,995 48,131,092
4,662,488 4,934,043 6,030,730
3,728,692 4.253,554 4,011,640
8.391,180 9,187,597 10,042,370
2.159.508 - -
10,550,688 9,187,597 10,042,370
38,327,569 38,327,569 31,752,229 7
459,677 459,677 459,677
1,619,337 1,641,106 1,641,106
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(4.815.787) (4,068,119)  (3,370207) 8
615,002 633,378 (64,534) 8
168,036 168,036 168,036
(9,355,500) (939.460) (1,156,884)
(801,883) (820,033) (153,574)
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1,065,157 (6,575,340) 3,219,460
29.277.483 30,467,920 34,136,415
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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16% & 17 Floor https://www.ey.com

with confidence Al Soor Street, Mirqab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Safat Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 30 June 2025, the related interim condensed consolidated statement of profit or loss and
the interim condensed consolidated statement of comprehensive income for the three months and six-
months periods then ended, and the related interim condensed consolidated statement of cash flows and
interim condensed consolidated statement of changes in equity for the six months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended 30 June 2025
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of Capital Markets Authority (“CMA”) and organization of security activity and its related executive
regulations, as amended, during the six months period ended 30 June 2025 that might have had a material
effect on the business of the Parent Company or on its financial position.

5_) VA
§HEIKHA AL FULADJ
LICENCE NO. 289 A

EY
AL AIBAN, AL OSAIMI & PARTNERS

11 August 2025
Kuwait



Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2025

Notes

ASSETS

Cash and bank balances

Term deposits

Inventories

Account receivables and other assets
Investment securities

Investment in associates

Investment properties

Property, plant and equipment

Assets held for sale
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Other liabilities

Lease liabilities

Liabilities directly associated with the assets held for
sale

Total liabilities

Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Asset revaluation surplus

Fair value reserve

Foreign currency translation reserve
Other reserves

Retained earnings (accumulated losses)

Equity attributable to equity holders of the
Parent Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Abdullah Hamad Al-Terkait
Chairman

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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(Audited)

30 June 31 December 30 June
2025 2024 2024
KD KD KD

2,285,917 1,765,232 1,372,949
5,500 429,714 452,422
341,427 346,836 308,258
5,437,186 4,920,986 4,270,745
16,207,948 12,412,708 12,209,360
2,364,458 2,336,325 2212725
16,266,918 16,290,913 15,928,485
5,221,738 5,219,281 2,317,562
48,131,092 43,721,995 39,072,506
- - 5,053,010
48,131,092 43,721,995 44,125,516
6,030,730 4,934,043 4,662,488
4,011,640 4,253,554 3,728,692
10,042,370 9,187,597 8,391,180
- - 2,159,508
10,042,370 9,187.597 10,550,688
31,752,229 38,327,569 38,327,569
459,677 459,677 459,677
1,641,106 1,641,106 1,619,337
1,641,106 1,641,106 1,619,337
(3,370,207) (4.068,119) (4,815,787)
(64,534) 633,378 615,002
168,036 168,036 168,036
(1,156,884) (939.,460) (9.355,500)
(153,574) (820,033) (801,883)

- - 376,538
3,219,460 (6,575,340) 1,065,157
34,136,415 30,467,920 29,277,483
3,952,307 4,066,478 4,297 345
38,088,722 34,534,398 33,574,828
48,131,092 43,721,995 44,125,516

Zeyad Tareq Al Mukhaizeem

Vice Chairman and Chief Executive Officer
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2025

Three months ended Six months ended
Notes 30 June 30 June
2025 2024 2025 2024
KD KD KD KD
Continued operations
Revenue
Revenue from contracts with customers 614,899 549,585 1,279,566 1,161,453
Cost of sales (450,473) (443,270) (971,349) (897,642)
Gross profit 164,426 106,315 308,217 263,811
Fee and commission income 75,732 54,530 140,755 115,938
Net investment income on financial
assets 10 636,899 185,257 916,219 446,123
Share of results of associates 1,195 (20,454) 26,340 (52,150)
Net rental income 418,837 423,460 876,345 806,096
Loss on disposal of a subsidiary 11 (6,438) - (6,438) -
Net reversal (charge) of allowance for
expected credit losses and other
provisions 12 50,102 (121,067) (216,912) (122,317)
Net foreign exchange differences (722,112) (14,920) (710,261) (308,725)
General and administrative expenses (598,197) (681,754) (1,472,564) (1,363,337)
Operating profit (loss) 20,444 (68,633) (138,299) (214,561)
Other income 13 64,942 19,890 5,122,267 59,996
Finance costs (84,070) (66,730) (151,662) (129,325)
Profit (loss) before tax 1,316 (115,473) 4,832,306 (283,890)
Contribution to Kuwait Foundation for
Advancement of Sciences (KFAS) (83) - (43,793) -
National Labour Support Tax (NLST) (16) - (123,4006) -
Zakat 6) - (49,362) -
Profit (loss) for the period from
continued operations 1,211 (115,473) 4,615,745 (283,890)
Discontinued operations
Profit for the period
from discontinued operations - 28,486 - 85,628
Profit (loss) for the period 1,211 (86,987) 4,615,745 (198,262)
Attributable to:
Equity holders of the Parent Company 9,114 (91,369) 4,649,301 (279,353)
Non-controlling interests (7,903) 4,382 (33,556) 81,091
1,211 (86,987) 4,615,745 (198,262)
BASIC AND DILUTED EARNINGS
(LOSS) PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE
PARENT COMPANY (FILS) 9 0.03 (0.34) 16.64 (1.03)
BASIC AND DILUTED EARNINGS
(LOSS) PER SHARE FROM
CONTINUED OPERATION
ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT
COMPANY (FILS) 9 0.03 (0.37) 16.64 (1.13)

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2025

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
KD KD KD KD

Profit (loss) for the period 1,211 (86,987) 4,615,745 (198,262)
Other comprehensive income (loss)

Other comprehensive income (loss) that may be

reclassified to profit or loss in subsequent

periods:

Share of other comprehensive (loss) income of

associates (56) 2,160 1,472 6,428
Exchange differences on translation of foreign

operations 29,291 (7,506) 28,023 (128,662)
Foreign currency translation reserve transferred

to consolidated statement of profit or loss 646,662 - 646,662 -
Net other comprehensive income (loss) that

may be reclassified to profit or loss in

subsequent periods 675,897 (5,346) 676,157 (122,234)
Other comprehensive income (loss) that will

not be reclassified to profit or loss in subsequent

periods:

Share of other comprehensive income of

associates 1,940 1,718 321 1,659
Net change in fair value of equity instruments

designated at fair value through other

comprehensive income (105,801) (23,561) (217,731) 180,016
Net other comprehensive (loss) income that

will not be reclassified to profit or loss in

subsequent periods (103,861) (21,843) (217,410) 181,675
Other comprehensive income (loss) 572,036 (27,189) 458,747 59,441
TOTAL COMPREHENSIVE INCOME (LOSS)

FOR THE PERIOD 573,247 (114,176) 5,074,492 (138,821)
Attributable to:

Equity holders of the Parent Company 570,622 (115,702) 5,098,336 (169,329)
Non-controlling interests 2,625 1,526 (23,844) 30,508

573,247 (114,176) 5,074,492 (138,821)

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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