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AL SAFAT INVESTMENT COMPANY : AL SAFAT, 5

Date: 8/5/2025 2025/5/8 :@L‘J‘
Ref: SFT/CM/ RE/010 /25 13,
To: Boursa Kuwait Stock Exchange Co. oranll AU Bl eIl Aunygy ASyd /35l
Kuwait Cugsdl Ags
Subject: Results of the Board of Directors meeting Bylo¥l Ludoma g Lot L0 154200l
Held on 8 May 2025 2025 gala 8 yyliy waaid |

With reference to the above subject, and the requirements of  alall LS (0 a1 sl A8 Macy sdlei goungll Jf ;L300
chapter four module 10 (Disclosure and Transparency) 2010 &cad 7 iy rpalall szl AmtSU] con (Redlially ¢ LimdSl)
of the executive bylaws of law No. 7 of 2010, regarding the

regulation of securities activity as amended, regarding the ety U Sl bLad padassy U Gloal Az eLiti] oL
disclosure of material information and announcement L ol aulls yagzell iloglall e 7 Ladils 5lazy Lod

mechanism thereto.

Attached is the disclosure form of material information. Aspagdl cilaglall e pLadill 7300 duls 051 38,5

wopliodl 3308 Jpuds lglinsg

Sincerely...

oS U e il e
Abdullah Hamad AlTerkait
Bylo¥) e Lt
Chairman

N (TR PO E YY) [ PR Y

M YI\ ghati

M Alsafat Group Headgquarters - Hawalli - Beirut Street - Opposite to Al-Qadessya Club - Floor: 14 - Office: 1:.38a = 14 : ysl = dwnslil] ol Jalie = gy ol - Gl - Slisall i€y de gazel andyll pall b
‘? (3 P.O. Box: 20133 Al Safat 13062 State of Kuwait [0 : info@alsafatinvest.com @ :(+965) 1 877 777 & : (+965) 22675 232 x: www.alsafatinvest.com
x\ / Commercial Registration No: 36002 (g Laxill Juzewuill o3, Paid-Up, Issued and Authorized Capital K.D. 38,327,568/800 . .5 g 5aully jiually 7 puall JUI ol



K]&ﬂll Lo i S
E E o . - 3 ’-0 &
AL SAFAT INVESTMENT COMPANY AL SATAT, el 3 S/

Material Information Disclosure Form a9zl Silaglalll e lLadillizdgal

Listed Company.

8/5/2025 Al Safat Investment Company 5¢* oot Lo dTud Bliyall 4S5k 2025/5/8

Materiallnformation Ayagll daglall

The Board of Directors had met on Thursday 8/5/2025 plwi 3 2025/5/8 331 ol utosell pga Bylo¥ pudoes poi|
at 1.30 PM where it discussed and approved of the interim adUf clled! sletely Addlia Coed e ‘T)-qlé: 1.30 dcl ol
consolidated financial statements for Q1 ended 31/3/2025. . 2025/3/31 § gl Jo¥f aapld daazell dlo

ThelFinanciallEffecrofithelMaterialiinformationionithe!Company 4sy all e JUT5S Al e asa gl Aaglatiiyl

No Financial Effect present NETYS |

Significant Effect on the financial position shall be mentioned if the U3 Luleal alils 2yagell Aaglall culs Jlo G JuisAl e 1,53 o
material information can measure that effect, excluding the financial 9ie ipo Lt Lo g lauslal ] g Bliadlib] e galid] SRS s g 191
effect resulting from tenders or similar contracts. :

If a Listed company, which is a member of a Group, disclosed some  La&d dya92 Aaglas (oo 7 Laddl Ao game ais (0 A2yia 3550 Cuald 13
material information related to it and has Significant Effect on other S [y ey v i) on e LT RS Ll v e Ly

Listed companies’ which are members of the same Group, the other _)ﬂb Baglakl 155 e 2y ] 13 ek l:j‘-.‘ul-ﬁc syl
~ companies’ disclosure obligations are limited to disclosing the
L a8, 8l ol e cafll JUIL

information and the financial effect occurring to that company itself.

Ala]]

AL SAY T
FPCCIRIE -
Al SAFAT SN 10

Ml Al-Safat Group Headquarters - Hawalli - Beirut Street - Opposite to Al-Qadessya Club - Floor: 14 - Office: 1:.i€a = 14 ygull = Zuuuslall o il = gy gyl = g = Bliuall ISyl e pasel a0 i

p) (3 P.0. Box: 20133 Al Safat 13062 State of Kuwait [ : info@alsafatinvest.com @ : (+965) 1 877 777 =7 : (+965) 22675 232 & : www.alsafatinvest.com
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Financial Results Form AU Slibed! il 7 5 gl
Kuwaiti Company (KWD) (1l ) 2y oS Sy 1
CompanyName ' B 3S, 41
Al Safat Investment Company el 3lagall 35,4
| Select from the list | 2025-03-31 | il g s |
‘ Board of Directors Meeting Date ‘ 2025-05-08 ‘ gi;wwa.?m&La_-,-I@u
[ o NS e R = i [ AT I =
Required Documents 2 a9aidly LAlay| cnl gl il

Approved financial statements.,
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Botaiall WY L) (o Heass
Sl ] sda 3Laly ey pd Lo Seifle 7 3gaill Ida piag ¥

() pedidl AAL] ol SN BAD | Audldl el DN 500 a
Change (%) Zhree Motr.wthP : d ;‘hrfeedl\/lonth Currel ol
R _ Comparative Period Perio Statamerit
2024-03-31 2025-03-31
— 1 S, a1 eabines el (L)) gl Flo
2.568.39% (187,984) 4,640,187 Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
Company -
2,517.27% 0.556 13.44 . . .
° ( ) Basic & Diluted Earnings per Share
N Agluall clagagll
10.01% 13,098,196 14,409,931 P
] - Current Assets
cilagagll Jles)
10.47% 44,177,183 48,801,846 arsll
s | Total Assets
Uglusll Slgllall
(19.94%) 6,264,149 5,015,165 i
Il | Current Liabilities
Slgllall Jlaz]
(6.88%) 10,488,170 9,766,203 N ' )
Total Liabilities -
A1 28,41 ey Lol AU Bya> Jlaz|
19.06% 29,393,194 34,995,634 Total Equity attributable to the owners of
- the Parent Company -
Ayl Slaldt Jlas
33.60% 535,655 715,624 . .
B Total Operating Revenue ]
L Ls AT (5 yleesdl) eyl 3L
(8.78%) (145,928) (158,743) _ _ el
Net Operating Profit (Loss) |
, 3l JUI Sely / 2STAL sl
100% Nil/ szt (5.05%) e -
) - Accumulaj:ests/ I?ald-l{p Share Capital

ap”

Financial Results Form A Sl b g g i
Kuwaiti Company (KWD) (es) 2aiygSH 6,20



aladl

Statement
2024-03-31 2025-03-31
128,40 wabiway ol (5)ludl) )l Gla
2 568.39% (187,984) 4,640,187 Net-Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaa 5ty Bpao Ll @l ! (8yluns) Auzeay
2,517.27% (0.556) 13.44 o _
Basic & Diluted Earnings per Share
Al 0 ol it Jlas
33.60% 535,655 715,624 _ .
Total Operating Revenue
laadl (5ylasdl) maydl Lo
(8.78%) (145,928) (158,743) o aill s
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il e 3o ¥ @

The primary reason for the increase in the Parent
Company's net profit for the first quarter ended
31 March 2025 is the settlement reached with
Evolvence Capital Group in the United Arab
Emirates, and the receipt of the first installment
under the terms of the settlement agreement which
was previously disclosed on 09/01/2025.

ol oY1 S5 sy Lo § 8Ll qutiydl el 35y
Juagill 03 &1 dugudl ) 2025 Luyle 31 G gl Jo¥I
ahlel algs @ Jlnls pulaledyl B854 degoze pa L)
Loyl cazger Jo¥) Aadll aliwly Buzill doyall

2025/01/09 syl Laybuo Lt sl ly Bgund | A8 Las)

ag ©

&

Financial Results Form
Kuwaiti Company (KWD)

8,689

40,147

LI Sl il 7 pas
(20) AL 5200



Auditor Opinion bl oy gl
1. | Unqualified Opinion Lii=ie pagly | L1

X

Qualified Opinion Laixts gl

2
4

2
3. | Disclaimer of Opinion
4 Slaa q;ij

a|o|o

Adverse Opinion

In the event of selecting item No. 2, 3 or 4, Aad s 4 o1 3 91 2 @3y iy Hlas ) Jly
The following table must be filled out, and this form is axtnd s of Lo Saio g dgill i g Yy ( JU1 sl
not considered complete unless it is filled.

il ya gy pas
Nil/ sgs¥ 3 339 LS )]
paddl
PUEIT
Nil/ wzgs¥ Bl ya cae il
el ablusl
¢!

I gl
45,40 L pgdian
"_57_“3 339 L dzflal
LB Ao oy
a3l Jaul
Slylazll deaia)
@y @ 29 Lo allat
Sblestl 8l e

™

Financial Results Form 3 AU Sl il g gei
Kuwaiti Company (KWD) (1t).0) g8 2, 20



(a.g-w-w’ll al;!,.;.-}il) M,m‘a’l Gl

(L/f/\'

§

Kuwaiti Company (KWD)

dadll Aogall
- - - - S :Ll -.ALJ‘AJ. -
Cash Dividends
domia ool Slan)gs
Nil/ wzgsd Nil/ agsd it &
o Bonus Share
50 oslujes
Nil/ gt Nil/ amgs i
Other Dividend I
y . Lyl pajgi pue
NI|/ e | NIV azgad Coie
- No Dividends |
. e 7 W ey 3ol
Nil/ g Nilf amgy | e Nil/ s o il
o Issue Premium Capital Increase
, T e
Nil/ gy Nil/ as 33 . .
Capital Decrease
AS il o pudgil] il el o
Company Seal ~ Signature Rt s e Nagee e
g il daa @il e
[ 1) &2 o
Alaul] 5! e o)
Sl L laallas, o Abdullah Hamad Al-
Al SAFAT INVESTMENT CO Chairman Terkait
Financial Results Form 4 AU Ul s g 3508

(d.s) iyt
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2025 gl 31 S8 LS

(i)
ks 31 sl 3 [ wula 31 Cilaliay
2024 2024 2025
Sl S i S s
¢l g2 gl
1,714,453 1,765,232 2,268,101 4 ) il (gal Bawa yf g 381
459,464 429,714 305,500 JallBaasa wila g
276,199 346,836 358,967 BB
4,163,233 4,920,986 5,190,403 3l chga gay 0 g
12,422,309 12,412,708 16,893,469 5 Al ol (b et laiind
2,229,301 2,336,325 2,361,382 Alaa ) S 55 (b el
15,934,913 16,290,913 16,293,484 6 Ay laliil el jlie
2,104,694 5,219,281 5,130,540 Cilaza g ciliiia g CilShiaa
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4,872,617 - - el iy L Jadiaa cala g ga
44,177,183 43,721,995 48,801,846 il g gall Alan)
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4,891,351 4,934,043 5,626,521 Al el gl
3,588,643 4,253,554 4,139,682 Daali cly gllaa
8,479,994 9,187,597 9,766,203
Lo Jaiiaall il g gally § pilan dilatia iy glhaa
2,008,176 - - el il
10,488,170 9,187,597 9,766,203 cily glhaall  Alas)
ASLall (5 gha
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459,677 459,677 459,677 agaal Jlaal B gdle
1,619,337 1,641,106 1,641,106 0] (hlial
1,619,337 1,641,106 1,641,106 ggJLgfu (sabiial
@815778) (4,068,119 (4,068,119) 7 . g )3 gl
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168,036 168,036 168,036 il g 9o paii Bilo] aaild
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157,496 143,791 ) Jane
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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16! & 17" Floor https://www.ey.com
with confidence Al Soor Street, Mirgab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Safat Investment Company K.S.C.P. (the “Parent Company”’) and its subsidiaries (collectively, the
“Group”) as at 31 March 2025 and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three
months period then ended. The management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with TAS 34.

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three months period
ended 31 March 2025 that might have had a material effect on the business of the Parent Company or on
its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of Capital Markets Authority (“CMA”) and organization of security activity and its related executive
regulations, as amended, during the three months period ended 31 March 2025 that might have had a
material effect on the business of the Parent Company or on its financial position.

ABRULRARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

8 May 2025
Kuwait



Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025

ASSETS

Cash and bank balances

Term deposits

Inventories

Account receivables and other assels
Investment securities

Investment in associates

Investment properties

Properly, plant and equipment

Assets held for sale
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Other liabilities

Lease liabilitics

Liabilities directly associated with the assets held for sale
Total liabilities

Equity

Share capital

Share premium

Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Asset revaluation surplus
Fair value reserve
Foreign currency translation reserve
Other reserves

Retained earnings

Equity attributable to equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Abdullah Hamad Al-Terkait
Chairman

The attached notes 1 to 13 form a part of this interim condensed consolidated financial information.

(Audited)
Notes 31 March 31 December 31 March
2025 2024 2024
KD KD KD
4 2,208,101 1,765,232 1,714,453
305,500 429,714 459,464
358,967 346,830 276,199
5,190,403 4,920,986 4,163,233
5 16,893,469 12,412,708 12,422,309
2,361,382 2,336,325 2,229,301
6 16,293,484 16,290,913 15,934,913
5,130,540 5,219,281 2,104,694
48,801,846 43,721,995 39,304,566
- - 4,872,617
48,801,846 43,721,995 44,177,183
5,626,521 4,934,043 4,891,351
4,139,682 4,253,554 3,588,643
9,766,203 9,187,597 8,479,994
- - 2,008,176
9,766,203 9,187,597 10,488,170
38,327,569 38,327,569 38,327,569
459,677 459,677 459,677
1,641,106 1,641,106 1,619,337
1,641,106 1,641,106 1,619,337
7 (4,008,119) (4,068,119) (4,815,778)
633,378 633,378 615,002
168,030 168,036 168,036
(1,052,532) (939,460) (9,333,074)
(819,434) (820,033) (799,976)
- - 376,538
(1,935,153) (6,575,340) 1,156,526
34,995,634 30,467,920 29,393,194
4,040,009 4,066,478 4,295,819
39,035,643 34,534,398 33,689,013
48,801,846 43,721,995

44,177,183

Zeyad Tareq Al Mukhaizeem

Vice Chairman and Chief Executive Officer




Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2025

Revenue
Revenue from contracts with customers
Cost of sales

Gross profit

Fee and commission income

Net investment income on financial assets

Share of results of associates

Net rental income

Net charge of allowance for expected credit losses and other provisions
Net foreign exchange differences

General and administrative expenses

Operating loss

Other income
Finance costs

Profit (loss) before tax

Contribution to Kuwait Foundation for Advancement of Sciences
(KFAS)

National Labour Support Tax (NLST)

Zakat

Profit (loss) for the period

DISCONTINUED OPERATIONS
Profit for the period from discontinued operations

PROFIT (LOSS) FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (LOSS) PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT
COMPANY (FILS)

BASIC AND DILUTED EARNINGS (LOSS) PER SHARE FROM
CONTINUED OPERATION ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY (FILS)

The attached notes 1 to 13 form a part of this interim condensed consolidated financial information.

Notes
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Three months ended

31 March
2025 2024
KD KD
664,667 611,868
(520,876) (454,372)
143,791 157,496
65,023 61,408
279,320 260,866
25,145 (31,696)
457,508 382,636
(267,014) (1,250)
11,851 (293,805)
(874,367) (681,583)
(158,743) (145,928)
5,057,325 40,106
(67,592) (62,595)
4,830,990 (168,417)
(43,710) -
(123,390) -
(49,356) -
4,614,534 (168,417)
- 57,142
4,614,534 (111,275)
4,640,187 (187,984)
(25,653) 76,709
4,614,534 (111,275)
13.44 (0.556)
13.44 (0.610)

3



Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2025 2024
KD KD

Profit (loss) for the period 4,614,534 (111,275)
Other comprehensive (loss) income

Other comprehensive income (loss) that may be reclassified to

profit or loss in subsequent periods:

Share of other comprehensive income of associates 1,528 4,268
Exchange differences on translation of foreign operations (1,268) (121,156)
Net other comprehensive income (loss) that may be reclassified to profit or

loss in subsequent periods 260 (116,888)
Other comprehensive (loss) income that will not be reclassified to

profit or loss in subsequent periods:

Share of other comprehensive loss of associates (1,619) (59)
Net change in fair value of equity instruments designated at fair value through

other comprehensive income (111,930) 203,577
Net other comprehensive (loss) income that will not be reclassified to profit

or loss in subsequent periods (113,549) 203,518
Other comprehensive (loss) income (113,289) 86,630
TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE PERIOD 4,501,245 (24,645)
Attributable to:

Equity holders of the Parent Company 4,527,714 (53,627)
Non-controlling interests (26,469) 28,982

4,501,245 (24,645)

The attached notes 1 to 13 form a part of this interim condensed consolidated financial information.
4
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