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Ref: SFT/CM/ RE/005 /25 5Ll
To: Boursa Kuwait Stock Exchange Co. orafxll AIW 5lhe0 oSl Ay gy 385 /55 Ludl
Kuwait CogSI gy
Subject: Results of the Board of Directors meeting 8ylo¥! (uloma g laia | ilis 17 g4 6L
Held on 20 March 2025 2025 (uyle 20 by waail

With reference to the above subject, and the requirements of &Ll Sl (e paldl Jiaall S0 asg odei goasl dI 5Lyl

chapter four module 10 (Disclosure and Transparency)
of the executive bylaws of law No. 7 of 2010, regarding the

regulation of securities activity as amended, regarding the

2010 41l 7 3, Ogilal) dpiuaaall 21 e (ulddly 7 Lasd¥l)

ey 2 Ghe¥l bolid ealaig JUI 3lgwl 2iun lad) laa

disclosure of material information and announcement Lee Y 2Ty Lpagadl laglall e 7 Laddl lan L

mechanism thereto.

Attached is the disclosure form of material information. Auyagedl alaglall e FLaddl 2390 dubs 053 385
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_ ListedCompany  RdEagan A
20/3/2025 Al Safat Investment Company &P ghedt s Ll bliyal f 4y 2025/3/20

Al

Material Information

The Board of Directors had met on Thursday 20/3/2025 ples 3 2025/3/20 381 gl sutadedl pga 8ylo¥! Lulme aoin]

at 1.30 PM where it discussed the following items: Pl ogrdl Addlie caed Cuo fyedd 1.30 dclud]

® Discussed and approved of the annual consolidated (= daazll Al AU SLledl slaiely adslia o3 ©
financial statements for the year ended 31/12/2024 ‘CL’Ji 23595 puay Ao gl 2024/12/31 3 deeid | Al
with no dividends distribution.

® Recommended to reduce the capital from <.» 38,327,568.800 ;0 JUI uly psdset e o4ill cad @
KD 38,327,568.800 to KD 31,752,228.800 to offset the eS| ALl 5L i)l oLals¥ <l el.s 31,752,228.800 J]
accumulated losses of KWD 6,575,340 which represents e I Gl e % 17.16 Jolay Lass « 2.5 6,575,340 s

17.16% of th ital, 12/2024. )
6% of the capital, as of 31/12/20 . 2024/12/31‘;"&5

® Recommended to amend Article (5) of the Incorporation 9 ol de e (5) 8ol yas ooty dyosill cal @
and Article (6) of AOA regarding the capital adjustment, uay JUI uly Jiiats golzd ‘é\.,uL.w?\ pllaill ;e (6) 3L
after completing the reduction. - pasaseill ddee ol

© Recommended to amend Article (47) of the AOA related ‘_sul_w%" pllaidl oo (47 ) 5olf as Juodats Lyogdl ed @
to the mechanism of profit distribution, where the BOD el 592 s « croalud | e 7 ¥ au365 Al dalazlf
may distribute profits to shareholders at the end of the o 4JUI i udl &,L¢ § crealdl e Ll.yi 92 Ol Byl¥
fiscal year or the end of each financial period, in Ul 8 Lle yogaill Josl gl 335 adle 575 JS &l
accordance with the provisions set forth in Article 226 of 454239 2016/1 3, ilSy il g3lE e 226

the Companies Law No. 1/2016, and its amendments .

The lﬁnanciél Effect oftheMaterlaIInformatlononthe Compény i ZSJJ«.H ‘_,L:.‘_Jlﬂ )SJLi uua,ﬁj_ﬁlh_ghli il :
The financial impact will be stated after completing the capital slab¥ JU! wly parass Silelya ales| aa JWI9 ole e w
reduction process to offset the accumulated losses, and after s qoellg 20181 cilad| 4331 go elad wly AaST L 5L sl

obtaining the approval of the regulatory authorities and the ALl a3 Slely 231 456 e dalall

General Assembly for all related procedures.
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Company Name
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Al Safat Investment Company

Sl slaall 4,4

] Select from the list ]

2024-12-31

| Ll s ]

[ Board of Directors Meeting Date |

2025-03-20

| Byl¥! ulme gLl sl |

Required Documents

£ 5gailly Ldlayf can gl i

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

ol AW SBL e Aead
Letall Sbludl idlye 1,55 (oo Beud
Sl sda 3Lls i o Lo Haia 7 3g0ill ia siny ¥

; / ‘ oled!
o ' _ | Statement
2023-12-31 2024-12-31
‘am K).&.” ‘éuLw.o.: ual_"&" (5)\&«-“&") E_)-” g_j‘-m
79% 1,039,772 217,692 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Laazelly Al meead! (3yleas) Bumesy
-82% 3.55 0.64 . . .
Basic & Diluted Earnings per Share
Wgluztl Slagamsll
-24% 12,232,745 9,315,037 ST
Current Assets
Elsgmell Jlam
-0.26% 43,837,606 43,721,995 e
Total Assets
Yolull b |
-26% 5,868,377 4,344,560 o ltlsbylid
Current Liabilities
: Sbgllall Loz
-9% 10,123,948 9,187,597 N plelle
Total Liabilities
148, 4 waluss iolidl 2SI Bgan o]
3% 29,446,821 30,467,920 Total Equity attributable to the owners of
the Parent Company
Al alaly Jlas)
20% 2,391,013 2,879,056 .
Total Operating Revenue
Ll 20 (5yluesll) syl (ilio
108% -802,525 65,928 , , Shsllell
Net Operating Profit (Loss)
. sl JUWI Loly / 2SR slusd!
100% NIV 17.16% SO -
Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 AU bl il g g

Kuwaiti Company (KVWD)

A
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ol
Statement
2023-12-31 2024-12-31
'a9| 45,241 L?o.nla-v.m ue ! (8yLuctl) zr-.p')." é\.p
-99% 934,713 11,637 Net.Profit (Loss) represents the amount
t attributable to the owners of the parent
Company
A 2ad 2ty Aol @) (Bylus) B
-99% 3.18 0.03 o o reet e ?
Basic & Diluted Earnings per Share
Ll adl ol e
19% 871,972 1,038,195 .
Total Operating Revenue
s (5,lucd!) oyl Blo
97% -860,290 21,629 , _ catical.
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥lpll e oy ¥ @

The decrease in the parent company's net profit for

Al 291 S, 801 sy Lo o lase¥ sty ol 39y
ooy 9929 pde ) 2024 pews 31 § Al AU
g 31 @ ikl 2 2l Bylae zlosl oolibes

.2023

the financial year ended 31 December 2024,
compared to the financial year ended 31 December
2023, Mainly Due to there’s no gain from bargain

purchase.

2,733

342,431

Pyl

Financial Results Form AW Ll 2l 7 900

% Kuwaiti Company (KVVD) (12.5) Aoyl S, 2l



&

Auditor Opinion

1. | Unqualified Opinion Liamie p oy | .1
2. | Qualified Opinion O Liimie gl | .2
3. | Disclaimer of Opinion O sl el pue |3
4. | Adverse Opinion ] oS gly | .4

In the event of selecting item No. 2, 3 or 4,
The following table must be filled out, and this form is
not considered complete unless it is filled.

Wi com 4 513 61 2 08y any slas | Sl
il w3y o Lo MaiSlo gz 3gaidl i iny g ¢ JU1 Jguml!
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Corporate Actions (swahl el 2¥1) @l clBlamzut |

EWAL Logdll
N N - V V' - i;ll_ﬂ_‘. -
Nil/ sogsy Nil/ sogs ey
- - Cash Dividends
A i calanjes
Nil/ azgs¥ Nil/ g% Axia gl Silajys
- Bonus Share ‘
2§ olasyes
Nil/ s Nil/ sogs i
7 Other Dividend
7\.:3 Y9
Nil/ azgs¥ Nil/ szgud zbl wigd pas
No Dividends
i i Lyl el | . L ol 8oL
Nil/ sz Nilf gy | et NI/ snpy U ely 33l
N - lssuePremium ~ Capitalincrease
oo JUT Goly pardsns Byla¥l ude o Aegdl il JWI ol g

claby ¢llig els 31,752,228.800 J) <J.5 38,327,568.800
% 17.16 Jolay Lasg « .5 6,575,340 iy daST il j5lusd!
+2024/12/31 § LS JUI Laly 0

2

[

A

%17.16 '
Capital Decrease
The Board of Directors Recommended to reduce the P
capital from KD 38,327,568.800 to KD 31,752,228.800 to
offset the accumulated losses of KWD 6,575,340 which
represents 17.16% of the capital, as of 31/12/2024.
R i SR xgal T i i ST s e
Company Seal Signature Title MName
ol Al dea L) e
L1} £ * 2
Alaal] 50y Galaa Gusi
bl su;u,_;, Abdullah Hamad Al-
Al SAFAT INVESTMENT CO Chairman Terkait
at”
Financial Results Form 4 AU Ll 15 7 35 /b
Kuwaiti Company (KVWWD) _ (o) 2uisSI iyl
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al Safat Investment Company K.S.C.P
(the “Parent Company”) and its subsidiaries (collectively, the “Group”), which comprise the
consolidated statement of financial position as at 31 December 2024, and the consolidated
income statement, consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flow for the year then ended, and notes to
the consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2024, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide basis for our opinion.

Emphasis of Matter

We draw attention to Note 32 to the consolidated financial statements which states that during
2021, Evolvance Capital Ltd (the ‘custodian’), filed a lawsuit against the Parent Company in
response to the legal formalities initiated by the Parent Company. Further, the Parent Company
filed a counter claim against the custodian. On 27 October 2021, the Court ruled to assign an
expert committee to verify the elements of the lawsuit and submit their findings. The expert
report was issued in favour of the Parent Company, and consequently a favourable judgement
was handed down by the court on 28 September 2022. The custodian filed an appeal against this
ruling and the court hearing scheduled on 7 November 2022 was adjourned to 21 November
2022. This was deferred to 29 March 2023 which was further postponed to 17 April 2023. On
17 April 2023, the Court ruled to appoint an expert committee to review the case documents and
submit their findings therein. Subsequently, the hearing was initially scheduled for 7 August
2023 and 18 September 2023 which is further postponed to 22 November 2023, and subsequently
to 28 February 2024. On 20 December 2023, the expert committee issued its report, which
presented the same facts that the court had taken into consideration on 28 September 2022. The
hearing was further postponed to 13 March 2024. Later, it was rescheduled to 20 March 2024.
On 20 March 2024, the Appeal Court ruled to reject the appeal filed by the custodian and upheld
the ruling made on 28 September 2022.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P.

Report on the Audit of the Consolidated Financial Statements (continued)

Emphasis of Matter (continued)

However, the Custodian filed an appeal against this ruling before the Court of Cassation, and the
court hearing scheduled to be held on 22 May 2024 which was postponed to 7 August 2024 and
subsequently to 21 August 2024. On 21 August 2024, the Court of Cassation issued its final
ruling, rejecting the appeal and making the first-instance judgment in favor of the Parent
Company final and not subject to further appeal. Following the final ruling, on 9 January 2025,
the Parent Company entered into a settlement agreement with the Custodian for an amount of
AED 160 million. Under the agreement, the Parent Company received the first instalment of
AED 60 million on 26 January 2025. The remaining settlement payments have been rescheduled
and will be paid to the Parent Company over the next five years.

Our Opinion is not modified is respect to this matter.

Key Audit Matter

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the consolidated financial statements of the current year. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is provided
in that context.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond to
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P (continued)

Report on the Audit of the Consolidated Financial Statements (continued)
Key Audit Matter

Fair valuation of investment properties
Investment properties represent a significant part of the total assets of the Group and are
measured at fair value of KD 16,290,913 as at 31 December 2024.

The fair value of Group’s investment properties have been determined by external real estate
appraiser. The determination of fair value of investment properties is dependent on key inputs,
such as rental value, maintenance status, market knowledge and historical transactions, which,
although not directly observable, but are corroborated by observable market data. The
disclosures relating to the inputs are relevant, given the estimation uncertainty involved in these
valuations. The methodology applied in determining the valuations is set out in Note 10 of the
consolidated financial statements.

Given the size and significances of the valuation of investment properties, and the importance
of the disclosures relating to the inputs used in such valuations, we have considered this as a key
audit matter.

Our audit procedures included, among others, the following:

» We have tested the inputs and assumptions made by management of the Group and the
appropriateness of the properties’ related data supporting the external appraiser’s valuations.

» We performed procedures for areas of risk and estimation. This included, where relevant,
comparison of judgments made to current market practices and challenging the valuations on
a sample basis.

» Further, we have considered the objectivity, independence and competence of the external real
estate appraiser.

» We also assessed the appropriateness of the disclosures relating to the investment properties
of the Group in Note 10 to the consolidated financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Other information included in the Group’s 2024 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2024 Annual Report, other than the consolidated financial
statements and our auditor’s report thereon. We obtained the report of the Parent Company’s Board
of Directors, prior to the date of our auditor’s report, and we expect to obtain the remaining sections
of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements, or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed
on the other information that we obtained prior to the date of this auditor’s report, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards as issued by the IASB, and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with 1ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

» Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

» Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and review of the audit work performed for the purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
year and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL SAFAT INVESTMENT COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and
the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No. 1 of 2016, as amended,
and its executive regulations, as amended, and by the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out
and that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during
the year ended 31 December 2024, that might have had a material effect on the business of the
Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any
violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets
Authority “CMA” and organization of security activity and its executive regulations, as amended
during the year ended 31 December 2024 that might have had a material effect on the business
of the Parent Company or on its financial position.

ABWRARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

20 March 2025
Kuwait



Al Safat Investment Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
For the year ended 31 December 2024

Notes 2024 2023
KD KD
ASSETS
Cash and bank balances 4 1,765,232 1,778,976
Term deposits 5 429,714 702,658
Accounts receivable and other assets 6 4,920,986 4,184,784
Inventories 7 346,836 322,376
Investment securities 8 12,412,708 11,968,215
Investment in associates 9 2,336,325 2,256,787
Investment properties 10 16,290,913 15,923,051
Property, plant and equipment 11 5,219,281 2139572

43,721,995 39,276,419

Assets held for sale 12 - 4,561,187
TOTAL ASSETS 43,721,995 43,837,606
LIABILITIES AND EQUITY
Liabilities
Other liabilities 13 4,934,043 4,662,141
Lease liabilities 14 4,253,554 3,647,555
9,187,597 8,309,696
Liabilities directly associated with the assets held for sale 12 - 1,814,252
Total liabilities 9,187,597 10,123,948
Equity
Share capital 15 38,327,569 38,327,569
Share premium 15 459,677 459,677
Statutory reserve 15 1,641,106 1,619,337
Voluntary reserve 15 1,641,106 1,619,337
Treasury shares 16 (4,068,119) (4,815,778)
Treasury shares reserve 633,378 615,002
Asset revaluation surplus 168,036 168,036
Other reserves 15 - 376,538
Fair value reserve (939,460) (9,536,197)
Foreign currency translation reserve (820,033) (731,210)
(Accumulated losses) retained earnings (6,575,340) 1,344,510
Equity attributable to equity holders of the Parent Company 30,467,920 29,446,821
Non-controlling interests 4,066,478 4,266,837
Total equity 34,534,398 33,713,658
TOTAL LIABILITIES AND EQUITY 43,721,995 43,837,606
Abdullah Hamad Al-Terkait Zeyad Tareq Al Mukhaizepfn [/
Chairman Vice Chairman and Chief Executive Officer

The attached notes 1 to 32 form a part of these consolidated financial statements.
7
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2024

CONTINUING OPERATIONS
Revenue

Revenue from contracts with customers
Cost of sales

Gross profit

Fee and commission income

Net investment income on financial assets

Share of results of associates

Net rental income

Change in fair value of investment properties

Gain from bargain purchase

Net charge for impairment losses and other provisions
Net foreign exchange differences

General and administrative expenses

Operating profit (loss)

Other income

Finance costs

Profit (loss) before tax from continued operations

Contribution to Kuwait Foundation for Advancement of Sciences (KFAS)
Zakat

National Labour Support Tax (NLST)

Profit (loss) for the year from continued operations

DISCONTINUED OPERATIONS
Profit (loss) for the year from discontinued operations

PROFIT (LOSS) FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EPS (FILS)

BASIC AND DILUTED EPS FOR CONTINUING
OPERATION (FILS)

Notes

17
21

17
18

19
10
28
20

21

12

22

22

The attached notes 1 to 33 form a part of these consolidated financial statements.

2024 2023

KD KD
2,630,427 2,560,540
(1,998,326) (1,991,707
632,101 568,833
262,001 211,446
798,840 233,515
(41,398)  (1,059,918)
1,514,867 1,259,875
123,155 (1,814,068)
- 5,687,054
(123273)  (2,496,484)
(287,237) (199,240)
(2,813,128)  (3,193,538)
65,928 (802,525)
311,476 398,424
(311,353) (291,882)
66,051 (695,983)
(9,747)
(8,865)
(24,597)
66,051 (739,192)
416,678 (755,696)
482,729 (1,494,888)
217,692 1,039,772
265,037 (2,534,660)
482,729 (1,494,888)
0.64 3.55
(0.06) 4.84
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2024

Profit (loss) for the year

Other comprehensive income (loss)

Other comprehensive income (loss) that may be reclassified to profit or
loss in subsequent years:

Share of associates other comprehensive income (loss)

Exchange differences on translation of foreign operations

Net other comprehensive loss that may be reclassified to profit or
loss in subsequent years

Other comprehensive income (loss) that will not be reclassified to profit
or loss in subsequent years:

Share of associates other comprehensive income (l0ss)

Net change in fair value of equity instruments designated at fair value
through other comprehensive income

Net other comprehensive income (loss) that will not be reclassified
to profit or loss in subsequent years

Other comprehensive income (loss)
TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

The attached notes 1 to 33 form a part of these consolidated financial statements.

2024 2023
KD KD
482,729 (1,494,888)

3,874 (10,126)
(161,181) (50,408)
(157,307) (60,534)

92,616 (27,849)
79,798 (3,626)
172,414 (31,475)
15,107 (92,009)
497,836 (1,586,897)
230,618 967,788
267,218 (2,554,685)
497,836 (1,586,897)

9
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