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Date: 22/12/2024 2024/12/22 1,
Ref: SFT/CM/RE/ AO/042 /24 18,

To: Boursa Kuwait Stock Exchange Co.

Kuwait

Subject: Result of the Board of Directors meeting

Held on 19 December 2024
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With reference to the above subject, and the requirements of
chapter four module 10 (Disclosure and Transparency)
of the executive bylaws of law No. 7 of 2010, regarding the
regulation of securities activity as amended, regarding the
disclosure of material information and announcement

mechanism thereto.

Attached is the disclosure form of material information.
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Sincerely...
S dos e
Abdullah Hamad AlTerkait
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Material Information Disclosure Form

Listed Company
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The Board of Directors had met on Thursday,19/12 2024, at
1:30 PM, and discussed the judicial dispute settlement
agreement presented by Evolve Group of Companies (UAE)
and Khaled Salem Al-Muhairi & in light of the financial and

legal positions of the parties of the agreement.

The Board recommended approving the settlement agreement
regarding the final judgments issued in favor of Al-Safat Co.
in case No. 99/2021 and case No. 159/2021 by the Commercial

Court in Dubai.

According to the settlement agreement, once signed, the

mentioned parties will be obligated to pay a total amount of

AED 160 million (or its equivalent in Kuwaiti Dinars) to the

account of Al-Safat Company, according to the settlement

payment schedule as follows:

1.First payment — Upon signing the agreement- a certified
check of AED 60 million (or its equivalent in KD) will be
received.

2.The remaining amount will be paid in equal installments of
AED 20 million per installment, to be paid in five

installments, each due at the end of each calendar year.

The Board authorized the Chairman and the Vice Chairman,
CEO to proceed with signing the agreement, implementing its

terms, and taking the necessary actions in this regard.

The Financial Effect of the Material Information on the Company
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The financial impact will be reflected in the financial
statements due receiving the specified cash payment

according to the settlement schedule.
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