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With reference to the above subject, and the
requirements of chapter four module 10 (Disclosure and
Transparency) of the executive bylaws of law
No. 7 of 2010, regarding the regulation of securities
activity as amended, regarding the disclosure of
material information and announcement mechanism

thereto.

Attached is the disclosure form of material information.

Sincerely...
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Listed Company
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Material Information
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The Board of Directors had met on Wednesday 6/11/2024
at 1.30 PM where it discussed & approved the interim

consolidatedfinancial statements for Q3 ended 30/9/2024.

The Financial Effect of the Materialll nformation on theCompany

No financial effect present

Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial
effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other
Listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the

information and the financial effect occurring to that company itself.
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Required Documents
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Approved auditor's report

Approved financial statements.

This form shall not be deemed to be complete unless the
documents mentioned above are provided

uedad) AW Sbiladl e Akaid
Aetall Sblusdl Cdlhe 50547 (e B
Slaiiud! sda 3Lls e od Lo HaiSle 7 390l hia piay ¥

‘ liyle

Nime i

Nine Momnt

. ol
Comparative Period| Periog | Statentent
2023-09-30 2024-09-30
96% 105,059 206,055 Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
CFFERYPETOR DR [PUDH [ DL
65% 0.37 0.61 . . .
Basic & Diluted Earnings per Share
Wglaall clagmgll
226% 4,289,434 13,983,115 - e
Current Assets
ailagagll Jlez)
16% 37,159,951 43,015,757 Mg
Total Assets
adglusll oy |
2% 4,451,979 4,531,875 slplibi . e
Current Liabilities
ol | Lo
4% 8,836,636 9,171,254 . il ozl
Total Liabilities
Iﬂi a8, 4l gea by Lo Ll ASIL Bgio Lo
30% 22,897,293 29,855,951 Total Equity attributable to the owners of
the Parent Company
sl alahdl Jlex
21% 1,519,041 1,840,861 . i
Total Operating Revenue
Alea AT (8,Lucl) mdl dls
52% 57,765 87,556 : : il
Net Operating Profit (Loss)
dull JUI ely / 2STAL 5lucd)
Nil/ sogsl Nil/ songa Nil/ sogsd Gl lilud Bl g
Accumulated Loss/ Paid-Up Share Capital
d7 v’
Financial Results Form 1 LI bl s g 3ges

& Kuwaiti Company (KWD)

(:2.3) Ry a0

B



Third quarte oldl

Change (%) | Comparative Petiod || Period Statement
| 2023-09-30 2024-09-30

A S, 43 ey oLl (5lacdl) )l Lo

2,903% 16,165 485,408 Net.Profrt (Loss) represents the amount
attributable to the owners of the parent
Company
daaslly ALl I (Bylews) Auzes
2,300% 0.06 1.44 o = gy ¥
Basic & Diluted Earnings per Share
EP PR | FER Y PO B | P
45% 478,946 692,085 j it
Total Operating Revenue
a2l (5lesd)) @)l Glo
887% 25,791 254,604 . ] ? el
Net Operating Profit (Loss)
e Not Applicable for first Quarter Joil i e oY @

Jecrease in Net Profit (Loss) is due to

- The increase in net profit for the period ended L3 L@l ssiall Z':‘Jj" dle @ eabyll oy
30 September 2024, compared to the period ended dpll siall dplie 2024 i 30

30 September 2023:
: 412023 jratiw 30

0l Slagzsa oe Shletlal iyl Glo @

® Netinvestment income on financial assets.

e Profit for the period from discontinued
operations. Adgdell tilileal) o oall iy @

777

222,283

ﬁ Financial Results Form 2 LU ULl gl g 3yes
: Kuwaiti Company (KWD) (c.s) ALyl Sy 2l) %



ditor Opinior

Unqualified Opinion Liaota pe ol

1. A A
2. | Qualified Opinion O Liaoza gl | .2
3. | Disclaimer of Opinion O ghllelafane | .3
4. | Adverse Opinion O Sl gly | 4
In the event of selecting item No. 2,3 or 4, Upad cam B of 3 912 08y iy sl Loy
The following table must be filled out, and this form is atignd ot o) Lo Lt gl i ysing W e JUsd! Jgicel

not considered complete unless it is filled.

'l
X Financial Results Form 3 B bl @l g 353
Kuwaiti Company (KWD) (hs) 4S50 @

&



Q_{-d‘/“

X

A

Al doudll
b - I;IL'J. -
Nil/ o Nil/ woge¥ SRR
Cash Dividends
Ao [ elaigd
Nil/ azgs¥ Nil/ asgs¥ A i
Bonus Share
R FCA PR
Nil/ wged Nil/ szge¥ i
Other Dividend
Lli —
Nil/ wogsd Nil/ sogsd T e
No Dividends.

i Ilasile W ol 3L

Nill ..\5~_9__|¥ N”/ J."hﬁ}’ = ?.5_9 NI]/ J-"_HV L] U‘"Jbé_)
|ssue Premium Capital Increase

'LU ‘i sk

Nil/ azsed Nil/ azgsd JWH ely pasass

Capital Decrease

AL SAFAT,

SLediuMilaains, s

Al SAFAT INVESTMENT €O

8olaY) Cdas i)

Chairman

kil daa 4 2

Abdullah Hamad Al-
Terkait

kG

Financial Results Form
Kuwaiti Company (KWD)

AU bl il gz 3ges
(ko) aulsgSIl o, 418

P



+065 2245 2880 / 2295 5000 sl .o e
+965 2245 6419 1,55 &9 Coandy] EY

kuwait@kw.ey.com Msfi,j (dxaadlg Oluaall
ey.com - 74 e i_uJL:LSLlTI—I
- NPT
17516 Bkl - pladi 7y
Sl - gl £yl

CogSdl dgs - 13001 Blanall

daanall ASECAY) Al yal) Aullal) cila glral) daa) o Jga i &S

B Galaa plaef Baladl &f juas )
£ a0h Jlaiudl Slial) AS i

4adoa

LS g (a1 AS il ol i laiud) slacall 4S5 (38 el panall CESAN s pall L) 5S )l Linal a8
O Gl all Jaliall Jaall g edd) o ~LY1 Al s 2024 saiss 30 3 LS (M sanall” o L Led) i) dayil
Agaiall il  ASLall (5 gia A Ol pnall s e ) Gl prigtiall el dail 5 A3V 5 i 4y Guileiall Cpeanall
28 e 5 dlae) e A puall & &Y AS L85 ) o) gkl Sl Dgiiall el Annll 5 5 Cpumanal) GuESAN Gl all
owadl oa Wi s 5ue ) A pall (el o 5850 34 68 ) (5ol dpnlaall jlanal L 5 daanal) 280 dola all dllall Cia sladl)
Ananal) 48K Aula ) Al il slaall o3g] Liina) jo daii (o

dea/sall G
Msliial] Jiivwall Cilbilend) ) yo Ji o 3idial) duls el ullall ils sleall Len) 10" 2410 (ool lpnall G 5 Liina] oy Liad 2l
Ol sl (il sall ) Aot ) Aoy Sl sl i 55 (6 Al yal) el o slaall na) o i Axal jall plgeay Slaial)
Oe S Sy B daa) jall e () Axal pall 5 AN Cle ) sl s Al e ¥ ka5 Aplaall 5 Al ) 5aY) e
ARl ¥ A8 ale e Uil Akt e J paand) LSy Y 48 cale 5 A gall 58330 el 885 2y o2 (58330 (3las
Gl Galeiy Gl s W Ll il 5 gl 8 Lapass (K

| Lail)
ol A8 yal) dranall AT Al al) el e glaall Gl AR YD o gy La Lale ) 2y ol 4dld cliial je ) i)
34 sl Apulaal) Jeal T 5 o) ol il gaes (g ladlac)

ol e 28T
Caald 28 2021 A I Al (A 5 Aranall AES Ayla el D) il slaall Jsn 12 a8 ) ) ol il
A i) o) ) e Tay a1 AS il aim Al 5 ge a0 (M0neY ") 53 saaall cliiall B laY JinlS il iy 4S50
dal 5 el i AaSaal) plal salias (5 500 21 AS il Cand y el ) ALaYL Leaila (e a1 AS ) Lgsdasl
g1 AN 5 8 sda 35 clgailii iy (g geall ualie (e il o) A Dind ety LeaSa 2021 LasiST 27 o U Sl
e GG el 5 Y1 AS i) sllial LpaSa Aol & jaal (2022 jadins 28 3 cadle 2Ly 2Y1AS il allal
Jeali w2022 a3 21 (N 2022 i si 7 gl by el daSad) dusla il o5 28 5 LY Ana ool Sl 128
e 2023 il 17 s .2023 dil 17 (s Load alali a3 (315 2023 (e 29 )l ) aliiuy) & lail
bt | 7 8 Tiase plain¥) duds ae g dpaad a3 lld dey Lol i) a5 5 seal) 315 5 dxan) el o)y L daSaidl)
Dand 20 352024 ) 28 A elld amy 2023 aed i 22 M AT 8 e Leliali 4l 2023 Lseiss 185 2023
il 28 (8 lie V) G Lgdal 88 daSad) culS ) Gilia) Gl (e (A1 L i ) paldl Al o jaal <2023
2024 G J 20 gl oS Al se e 0aa3 8V 52024 s be 13 s ) AT e ddall Jali a3 252022
2022 ains 28 (b sdiall oSl canil 5 Cpal) (g paball CLELLY) (b g LY AaSaa Cuad D024 (e 20 B
D lelali K55 2024 e 22 8 AaSadl) Auds die )iy ¢ adl) AaSan alel aSall 138 ai Bl 028 (Y oY)
o el lgaSa el Aae < j0al 2024 (ubanst | 21 )5 2024 (ubanst 1 21 () elld 32352024 (udanse | 7
e il 5 LY (e 3 el wady W il T 291 4S80 mllal A sl e e abiall pSal) i) 5 Ciliiiuy)
& eV 13g] Al Aaiil) mans K Y cadde 5 Al oS 3 aay AV A AN J)EY 2024 aaias 30 i LS

lall el

e 13gn Bl Lagh Aaea e Wiiaiii ()



B9 Cads) EY
EREL9 (amanlly Olual! : ‘

Jooe LA s

daaaall 48T Al yal) Aullal) cila glral) daa) o Jga i &S

B Galaa pliaef Baladl &l juas )
(A £ a0 Jlaiiudl Blial) 48y

s AY) A48 ) g 45 gilhl) cilallaial) daa) ja o A

Lol A 80515 o8 Lo ae Al dnanal) A6l Al yall A0l il sheall o cliina) ya ) Tl 5 cclld 1) dilica)
Ll ] o8 SN o olal clallie Ay asm g Lidde ) 2y ol adl Ualiie |5 Uiale 4d) Joa s Laguss Ll a5 21 3€ 500
el 5 oY) AS AL ¥ alaill g il dal 5 old Aaa DU Cdaerll 5 Ayl 4l 5 41 2830 CBlansll 5 2016
s ey Al Ll e Lol Tl ad ()5S s an 5 e 2024 sacive 30 8 Aagiiall gl daniil) 5 58 DA clagd 43230
T g 4t g o5 ol (g2 g Aluad) ) gl (pe iyl Rl bl il oS0 S 30 A Sy Ll o Jlall W S 5
AL Aia DU Bl 5 2016 Aiaad 1 a8y S il () silal 42,050 AU (g (124) A salall clllaial

ASal cilallase 44 2 sa g Liale ) Lol bidie )5 Ldde 4] Juas Lasun ‘%\f&ci‘dm«jwﬂsgmmj
B DA (LagiDlaans o dpdanill aiaiY 5 Alall (31 5V Lol andaii g Jual) (31 suad A £Li) Ly 2010 43l 7 a8 o 3l
el L3S e A9 AS Syl i e Gale Toliad ()5S s8an s e 2024 i 30 8 dagiiall gl dasill

\C,\M\ e a Slae
148 208 a8y i) 8 ja Jos

iy S
palS iy cananll g )

2024 456
PN



Rael) LgilS pah g . 8,0, G aiiaadld 5Ll 48 s

=)
_nefus 30 o) 3] iadis 30
2023 2023 2024
s i (S T3S i
728,455 1,778,976 1,656,734
704,933 702,658 446,346
600,694 322,376 381,218
2,192,871 4,184,784 4,362,611
1,443,203 11,968,215 12,370,612
4,287,537 2,256,787 2,243,894
111 - -
17,823,131 15,923,051 16,139,050
9,373,016 2,139,572 2,452,358
37,159,951 39,276,419 40,052,823
4,561,187 2,962,934
37,159,951 43,837,606 43,015,757
312,523 - .
178,014 - -
4,392,661 4,662,141 4,355,906
3,953,438 3,647,555 4,065,766
8,836,036 8,309,696 8,421,672
1,814,252 749,582
8,836,036 10,123,948 9,171,254
28,327,569 38,327,569 38,327,569
259,677 459,677 459,677
1,511,039 1,619,337 1,619,337
1,511,039 1,619,337 1,619,337
(307,393) (4,815,778) (4,815,787)
615,002 615,002 615,002
168,036 168,036 168,036
(9,429,731) (9,536,197) (9,292,551)
(757,733) (731,210) (796,218)
376,538 376,538 .
623,250 1,344,510 1,951,549
22,897,293 29,446,821 29,855,951
5,426,022 4,266,837 3,988,552
28,323,315 33,713,658 33,844,503
37,159,951 43,837,606 43,015,757
Ny ATy

sl Gy 1 9 8l Galaa ud y il

Cilaliny

(B e ) ganal) CESA syl Il Sl ol

2024 pains 30 S LS

il ga gall

tﬂ}ﬂ.“ Lg.ﬁ 3.\.-.4:_)‘_9 Jaj

d:.‘)f\ B a éhj

Uy Iaa

A g a9 () gt

Alla 31y f o ) el

A4S yidia 48yl g Adie ) i€ i A b el
Auagale p il g ga

i el ol e

Cilasasall las]

Asbal) (5 g8a g il glhaal)
il sthaal)

U el B s
Liniae 2y (31

A gl

(g adiaall <l g gally B ydilie A8laia il gllaa

&l s

il sthaall (Al

Ll g sha

Jlall Gl

‘a,@_m'l J‘Amj EJDLD

@ ba) hlal

L._g_)l;ﬂ.":.'l (;3:1:13;1

Ay A g

Gl ga 9o anidi Bale) nild

Aalall dadll Lalgis)

dial CBlee ygai algial
eoal clblia)

s e L)

o) AS Al e bnay Lualil) 4L 5 gha

ALl i g las
AsLal) (3 gha 5 iy sllaall £ gara

i (-
cus ST da 4 ae

3_)1.}:}” U.\iu U.u:.ﬁJ

Aranal) LS Al all ALl e glaall 03 (30 123 IS 14 ) T e 8yl cilaliag) o)

3



Aail) WslS pehg €. p, ot el BLial) A8 ik

(B ) enall AN s ) il o ~L Y1 ol
2024 i 30 4 daginal) 5 i

Lgtiall gl dail) o8 Agiiall gt LGN
s 30 el 30 cl=y
2023 2024 2023 2024
sS lim S L sS lim HS i
<l )
1,893,179 1,871,965 603,353 710,512 Sleall ae 2 s (g il )
(1,529,055)  (1,461,513) (501,310) (563,871) Cilagae A4S
364,124 410,452 102,043 146,641 A Jaa
130,156 170,758 52,459 54,820 Y sae g el il )
174,601 583,006 26,459 136,883 9 Al <y g e e laltiaal Sl ) i
(247,101) (44,946) (71,990) 7,204 AS yilie 38 585 Alhe ) il 0 s (8 A
978,807 1,164,009 336,107 357,913 Laalill ) il
254,215 (92,018) 1,889 30,299 A Claaia
(135,761) (350,400) 31,979 (41,675) Lial cBle Jisad (358 ila
(1,461,276)  (1,753,305) (453,155) (437,481) 3 )1 5 e gee <l g pame
57,765 87,556 25,791 254,604 i)
343,735 233,921 45,453 181,188 10 oAl bl )
(179,616) (227,896) (62,727) (108,009) s (IS
221,884 93,581 8,517 327,783 il paall S e
(961) (1,383) (165) (1,383) BVATIREC I REVE WSVE T
(553) (7,962) (553) (7,962) il gl Alleal) pe 3 Ay jua
(192) (3,185) (49) (3,185) 350
220,178 81,051 7,750 315,253 8 A8 gy
43 g8 gal) cililaal)
(259,683) 361,781 (74,290) 325,841 12 4 @ sall lilaall (ga 3 il (3Ll oy
(39,505) 442,832 (66,540) 641,094 8 Al (3_lud) 7y
= el
105,059 206,055 16,165 485,408 AV AS il s lise
(144,564) 236,777 (82,705) 155,686 3l i acasll
(39,505) 442,832 (66,540) 641,094
dalall Aaidal) g Aol agad) (B bud) d3ay
0.37 0.61 0.06 1.44 8 () A A8 pil) (et losay
dalall Aaidal) g Aol agad) (B bud) daay
0.67 (0.04) 0.14 0.82 8 () B paionall cibiland) cha a1 48 ) (patlosay

el A8 s yall AL e sheall 038 (e 12 3 JSEES 13 1 ] (e Al el claliag) o

4



Aail) WslS pehg €. p, ot el BLial) A8 ik

(e ) qendl) A ol Qi J2
2024 suaisw 30 A dagiiall 5 yis

Lgiiall gl danstll &0 dagiiall el 43D
i 30 i 30
2023 2024 2023 2024
Gl s GEsS S
(39,505) 442,832 (66,540) 641,094 8 Al (3 lud)
A Al (Lilud) el )
sole) aly A (5 il Aalds (s ) il )
<y 8 ilasd) of #L VI ) lgdriai
Y
IS i) 5 AN ALLEN Clal Y (il 8 dias
(30,303) 5,779 (1,950) (649) i)
Jral (e ATl S3lee it (35 8
(88,360)  (119,622) (13,754) 9,040 dpial Allee
Al 2B ) gAY ALLAY (Liluddl) cldl Y Ala
(118,663)  (113,843) (15,704) 8,301 ABaY @ A ledl ozl ) gdiial Bale)
ey A (5 AT Abalis () <l )
<l i i) 5] ~L Y1 ) lgdsical
Py
IS Al (gAY Allal) (Liluall) @l Y1 das
(7,826) 1,834 (215) 175 b )l
diiasdSle (§gin ol oo Aalall dagdll 4 el il
98,457 243,162 131,070 63,146 s AY) ALLE ol ) YA (e Aalal) Aailly
o) Lgiaat Sy o) A 5 JAY) ALaLE cula) Y Ala
90,631 244,996 130,855 63,321 A8y @) b B yladl) i el
(28,032) 131,153 115,151 71,712 AT el (lud) @) )
(67,537) 573,985 48,611 712,806 B Al ALaLdd) (iluddl) i) ) Alaa)
= galdd)
109,875 384,693 134,148 554,022 pYI A, caalise
(177,412) 189,292 (85,537) 158,784 8ohuadl je (arasll
(67,537) 573,985 48,611 712,806

el A8 Al pall A e sheall 038 (e 12 3 JSES 14 ] (e Al el clalia) o

5



Ernst & Young Tel:  +965 2295 5000 / 2245 2880
Al Aiban, Al Osaimi & Partners Fax: ~+96522456419
P.O. Box 74 kuwait@kw.ey.com

Building a better Burj Alshaya, 16" & 17" Floor ev.com
working world Al Soor Street, Mirgab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Safat Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 30 September 2024 and the related interim condensed consolidated statement of profit or
loss and the interim condensed consolidated statement of comprehensive income for the three and nine
months periods then ended, and the interim condensed consolidated statement of changes in equity and
the interim condensed consolidated statement of cash flows for the nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Emphasis of Matter

We draw attention to Note 12 to the interim condensed consolidated financial information which
describes that during 2021, Evolvance Capital Ltd (the ‘custodian’), filed a lawsuit against the Parent
Company in response to the legal formalities initiated by the Parent Company. Further, the Parent
Company filed a counter claim against the custodian. On 27 October 2021, the Court ruled to assign an
expert committee to verify the elements of the lawsuit and submit their findings. The expert report was
issued in favour of the Parent Company, and consequently a favourable judgement was handed down by
the court on 28 September 2022. The custodian filed an appeal against this ruling before the Appeal
Court, and the court hearing scheduled on 7 November 2022 was adjourned to 21 November 2022. This
was deferred to 29 March 2023 which was further postponed to 17 April 2023. On 17 April 2023, the
Court ruled to appoint an expert committee to review the case documents and submit their findings
therein. Subsequently, the hearing was initially scheduled for 7 August 2023 and 18 September 2023
which is further postponed to 22 November 2023. and subsequently to 28 February 2024. On 20
December 2023, the expert committee issued its report, which presented the same facts that the court
had taken into consideration on 28 September 2022. The hearing was further postponed to 13 March
2024 and later rescheduled to 20 March 2024. On 20 March 2024, the Appeal Court ruled to reject the
appeal filed by the custodian and upheld the ruling made on 28 September 2022. However, the Custodian
filed an appeal against this ruling before the Court of Cassation, and the court hearing scheduled to be
held on 22 May 2024 which was postponed to 7 August 2024 and subsequently to 21 August 2024. On
August 21, 2024, the Court of Cassation issued its final ruling, rejecting the appeal and making the first-
instance judgment in favor of the Parent Company final and not subject to further appeal. Accordingly,
as of 30 September 2024, the Parent Company is in the process of executing of the court ruling.
Therefore, the ultimate outcome of this matter cannot presently be determined.

Our conclusion is not modified in respect to this matter.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT
COMPANY K.S.C.P. (continued)

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine months period ended 30
September 2024 that might have had a material effect on the business of the Parent Company or on its
financial position except for Kuwait Foundation for the Advancement of Sciences (KFAS) payable
balance carried forward from the preceding years not settled as stipulated in Article (124), of the
executive regulations of Companies Law No 1 of 2016, as amended.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of Capital Markets Authority (“CMA”) and organization of security activity and its related executive
regulations, as amended, during the nine months period ended 30 September 2024 that might have had a
material effect on the business of the Parent Company or on its financial position.

BDULKARIM ALSAMDAN
LISENCE NO. 208 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

6 November 2024
Kuwait



Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2024

ASSETS

Cash and bank balances

Term deposits

Inventories

Account receivables and other assets
Investment securities

Investment in associates and joint venture
Intangible assets

Investment properties

Property, plant and equipment

Assets held for sale
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Bank overdrafts

Notes payable

Other liabilities

Lease liabilities

Liabilities directly associated with the assets held for sale
Total liabilities

Equity

Share capital

Share premium

Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Asset revaluation surplus
Fair value reserve
Foreign currency translation reserve
Other reserves

Retained earnings

Equity attributable to equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Abdullah Hamad Al-Terkait
Chairman

The attached notes 1 to 14 form a part of this interim condensed consolidated financial information.

Notes

12

(Audited)

30 September 31 December 30 September
2024 2023 2023
KD KD KD
1,656,734 1,778,976 728,455

446,346 702,658 704,933
381,218 322,376 606,694
4,362,611 4,184,784 2,192,871
12,370,612 11,968,215 1,443,203
2,243,894 2,256,787 4,287,537
- - 111
16,139,050 15,923,051 17,823,131
2,452,358 2,139,572 9,373,016
40,052,823 39,276,419 37,159,951

2,962,934 4,561,187 -

43,015,757 43,837,606 37,159,951
- - 312,523

- - 178,014
4,355,906 4,662,141 4,392,661
4,065,766 3,647,555 3,953,438
8,421,672 8,309,696 8,836,636

749,582 1,814,252 -

9,171,254 10,123,948 8,836,636
38,327,569 38,327,569 28,327,569
459,677 459,677 259,677
1,619,337 1,619,337 1,511,039
1,619,337 1,619,337 1,511,039
(4,815,787) (4,815,778) (307,393)
615,002 615,002 615,002
168,036 168,036 168,036
(9,292,551) (9,536,197) (9,429,731)
(796,218) (731,210) (757,733)

- 376,538 376,538
1,951,549 1,344,510 623,250
29,855,951 29,446,821 22,897,293
3,988,552 4,266,837 5,426,022
33,844,503 33,713,658 28,323,315
43,015,757 43,837,606 37,159,951

Zeyad Tareq Al Mukhaizeem

Vice Chairman and Chief Executive Officer
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2024

Note

Revenue
Revenue from contracts with customers
Cost of sales

Gross profit

Fee and commission income

Net investment income on financial assets 9
Share of results of associates and joint

venture

Net rental income

Net reversal (charge) of allowance for
expected credit losses and other provisions

Net foreign exchange differences

General and administrative expenses

Operating profit

Other income 10
Finance costs

Profit before tax

Contribution to Kuwait Foundation for
Advancement of Sciences (KFAS)
National Labour Support Tax (NLST)
Zakat

Profit for the period

DISCONTINUED OPERATIONS
Profit (loss) for the period
from discontinued operations 12

PROFIT (LOSS) FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (LOSS)

PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

(FILS) 8

BASIC AND DILUTED EARNINGS (LOSS)

PER SHARE FROM CONTINUED

OPERATION ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

(FILS) 8

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD
710,512 603,353 1,871,965 1,893,179
(563,871) (501,310) (1,461,513) (1,529,055)
146,641 102,043 410,452 364,124
54,820 52,459 170,758 130,156
136,883 26,459 583,006 174,601
7,204 (71,990) (44,946) (247,101)
357,913 336,107 1,164,009 978,807
30,299 1,889 (92,018) 254,215
(41,675) 31,979 (350,400) (135,761)
(437,481) (453,155) (1,753,305) (1,461,276)
254,604 25,791 87,556 57,765
181,188 45,453 233,921 343,735
(108,009) (62,727) (227,896) (179,616)
327,783 8,517 93,581 221,884
(1,383) (165) (1,383) (961)
(7,962) (553) (7,962) (553)
(3,185) (49) (3,185) (192)
315,253 7,750 81,051 220,178
325,841 (74,290) 361,781 (259,683)
641,094 (66,540) 442,832 (39,505)
485,408 16,165 206,055 105,059
155,686 (82,705) 236,777 (144,564)
641,094 (66,540) 442,832 (39,505)
1.44 0.06 0.61 0.37
0.82 0.14 (0.04) 0.67

The attached notes 1 to 14 form a part of this interim condensed consolidated financial information.

4



Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2024

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD
Profit (loss) for the period 641,094 (66,540) 442,832 (39,505)
Other comprehensive income (loss)
Other comprehensive income (loss) that
may be reclassified to profit or loss in
subsequent periods:
Share of other comprehensive (loss) income of
associates (649) (1,950) 5,779 (30,303)
Exchange differences on translation of
foreign operations 9,040 (13,754) (119,622) (88,360)
Net other comprehensive income (loss) that may be
reclassified to profit or loss in subsequent periods 8,391 (15,704) (113,843) (118,663)

Other comprehensive income (loss) that
will not be reclassified to profit or loss in
subsequent periods:

Share of other comprehensive income (loss) of

associates 175 (215) 1,834 (7,826)
Net change in fair value of equity instruments

designated at fair value through other comprehensive

income 63,146 131,070 243,162 98,457
Net other comprehensive income that will not be

reclassified to profit or loss in subsequent periods 63,321 130,855 244,996 90,631
Other comprehensive income (loss) 71,712 115,151 131,153 (28,032)
TOTAL COMPREHENSIVE INCOME (LOSS) FOR
THE PERIOD 712,806 48,611 573,985 (67,537)
Attributable to:
Equity holders of the Parent Company 554,022 134,148 384,693 109,875
Non-controlling interests 158,784 (85,537) 189,292 (177,412)
712,806 48,611 573,985 (67,537)

The attached notes 1 to 14 form a part of this interim condensed consolidated financial information.
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