
RIYADH: The Supply Chains and Logistic Services 
Conference kicked off in Riyadh on Sunday with 
the participation of 64 international speakers. Sau-
di Minister of Transportation and Logistics Services 
Saleh Al-Jassar inaugurated the conference where 
52 agreements to boost supply chains and logistic 
services were signed. 

The conference encompasses essential key-
note presentations, a concurrent exhibition, and 
a range of specialized workshops. Additionally, it 
features a dedicated section for �nancing solutions 
and supply chain matters, along with various com-
plementary events and activities. The conference 
boasts around eight distinct workshops, attracting 
approximately 770 participants taking part in the 
“Logithi” event, organized into 70 teams. Among 
its focal points, the conference delves into the crit-

ical themes of adaptability and sustainability within 
supply chains, crucial for the transition to a circu-
lar economy. Moreover, it addresses the evolution 
of specialized supply chains within the Kingdom, 
while also examining the in�uence of global supply 
chains in enhancing distribution operations, among 
other pertinent subjects. — KUNA

BITTERFELD-WOLFEN, Germany: A decade af-
ter a wave of bankruptcies all but wiped out the Ger-
man solar industry, the sector is looking to reestablish 
itself in the face of stiff competition from abroad.

Overproduction in China and massive govern-
ment subsidy programs in the United States mark the 
struggle to stay pro�table for a business that used 
to boom in Germany. In Bitterfeld-Wolfen, a solar 
cell plant opened in 2021 by the Swiss group Mey-
er Burger on the site of defunct German producer 
Q-Cells is a sign of a possible renaissance.

“We managed to recruit a number of former em-
ployees in the sector, and we are bene�tting from 
their know-how,” the director of the Meyer Burger 
factory, Jochen Fritsche, told AFP.

At the plant in the eastern German city, a million 
of the blue cells roll off the line each day, ready to 
be assembled into the modules that make up solar 
panels. Production at the factory is largely automat-
ed, with just some 50 employees overseeing the non-
stop manufacturing process via computer screens.

First, the silicon wafers that form the basis of the 
cells are dipped in a chemical solution. Then they are 
given a re�ective grey coating, dried and cut in two. 
The outcome of this high-precision industrial pro-

cess — the details of which are closely guarded by 
Meyer Burger — is a cell which is said to yield 20 
percent more energy than the competition.  “Tech-
nology is the core of our business and it’s what is 
allowing us to rebuild production in Europe,” Gunter 
Erfurt, Meyer Burger’s CEO, told AFP. The group’s 
factory is located at the heart of what was once 
heralded as “Solar Valley”, an area in the middle 
of former communist East Germany that hosted a 
high concentration of solar energy businesses in its 
heyday in the 2000s. German manufacturers were 
global leaders in solar at the time, carried along by 
healthy government subsidies. But the public funding 
was slashed in 2010, leading many of the businesses 
to go bust. Thousands of jobs were cut in Solar Val-
ley, while Chinese competitors took the top spot in 
the industry. — AFP

KUWAIT: Al Safat Investment Company Director 
of Marketing and Public Relations Sara Al-Mu-
kaimi said the company supports young talents in 
accordance with its strategic plans that are ap-
proved by the board of directors and is keen on 
implementing it in practice. 

Al-Mukaimi, speaking on the sidelines of 
Al-Safat’s participation in Watheefti exhibition, 
which is considered the largest employment exhi-
bition in Kuwait, said Al Safat is among the leading 
companies that is keen on providing training and 
expanding cooperation with promising Kuwaiti 
talent to ful�ll their job ambitions. 

She added the company has prepared a well-
thought-out plan to serve its goals, and its participa-
tion in the exhibition comes within that framework. 
The company follows a series of procedures and 
�awless rules based on a sustainable and conducive 
work environment that functions in accordance with 
the right institutional practices.

Al-Mukaimi said Al Safat seeks to continue its 
achievements to maintain its in�uential presence in 
the investment sector in a way that quali�es it to 
keep moving towards its strategic priorities in all 
�elds. “It is no secret that the company dedicates 
part of its efforts to achieve the required balance in 
the employment sector in a way that is in tune with 

its strategy to support employment services and op-
portunities in the country,” she said.

Al-Mukaimi also commended the exhibition for 
its impeccable organization and the wide range of 
participation from �nancial institutions, service en-
tities and investment companies, re�ecting the uni-
ty of interest in building a conducive atmosphere in 
Kuwait to further develop its manpower sector.

Al-Mukaimi stressed the importance of Kuwaiti 
companies supporting young cadres and equipping 
them for the labor market with appropriate skill 
sets. The success of Al Safat Investment Company 
in achieving the right proportion of Kuwaitization 
in the employment sector lies in its ability to select 
competencies capable of meeting customer needs 
and services needed for the market, she added.
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Boursa Kuwait holds awareness 
session on sustainable  nance

Session held in commemoration of World Investor Week

KUWAIT: In its continuous efforts to raise �nancial 
awareness in the investment community and shed 
light on the latest developments and trends in the in-
ternational investment community to participants in 
the Kuwaiti capital market, Boursa Kuwait organized 
a series of sessions and workshops during the month 
of October, the latest of which was a collaboration 
with the Certi�ed Financial Analysts Society (CFA) 
and its chapters in Kuwait and Bahrain on sustain-
able �nance, held on Wednesday, October 18, 2023.

The workshop was held in commemoration of 
World Investor Week, which ran its seventh install-
ment this year. World Investor Week is an initiative 
launched by the International Organization of Secu-
rities Commissions (IOSCO) and supported by the 
World Federation of Exchanges (WFE). The annual 
event brings together stock exchanges, capital market 
authorities and asset management �rms to champion 
the cause of investor education and safeguarding.

Naser Meshari Al-Sanousi, Senior Director of 
Marketing and Communication at Boursa Kuwait 
spoke on the occasion, saying, “Boursa Kuwait con-

tinuously partners with local and international in-
stitutions to develop and enhance the market, and 
deepen its participants’ understanding of the latest 
tools and �nancial instruments used in the inter-
national investment community. Boursa Kuwait is 
proud of its strategic partnership with the CFA Soci-
ety, and continues to collaborate with the Society for 
the sixth year in a row, in an effort to raise �nancial 
literacy levels and awareness in the Kuwaiti capital 
market through organizing awareness sessions and 
workshops with informative topics, in addition to 
enriching the Boursa Academy website with content 
that empowers investors.

The session was conducted by Zeeba Askar, 
Chartered Financial Analyst from the CFA Society 
Bahrain, who provided attendees with an overview 

of sustainable �nance, its market size, examples of 
effective sustainable capital market issuances in the 
region. The session also delved into an examination 
of the guidelines for bonds and sukuk, which are 
a form of �xed income, and detailed the different 
types of bonds, including green and social bonds. 
Askar also spoke about the increasing relevance of 
sustainable bonds in a variety of industries including 
energy, infrastructure, transport, information tech-
nology & communications (ICT), essential services 
and food security, as well as af�rming their versatility 
and wide applications across various sectors.

Zeeba Askar, President of the CFA Society Bah-
rain, was ecstatic about her collaboration with Bour-
sa Kuwait and the opportunity to share insights on 
sustainable capital markets with a focus on green 

and social bonds, saying, “This session provided a 
pragmatic and informative overview of sustainable 
�nance, including region-speci�c insights and ac-
tionable guidance for sustainable bond investments. 
Developing sustainable capital market instruments 
will shape the future of the industry and create busi-
ness opportunities while serving to achieve the Unit-
ed Nations’ Sustainable Development Goals.”

Organizing workshops and developing informa-
tive content on its Boursa Academy Online plat-
form and social media channels comes as part of 
Boursa Kuwait’s Corporate Sustainability strategy 
which aims to meaningful impact on the commu-
nities where it operates. Through these initiatives, 
the bourse seeks to equip all market participants 
with an in-depth understanding of the functioning 
of capital markets and various tools and techniques 
required to make informed investment decisions 
and effectively meet investors’ needs. It is also in 
line with Goal 4 – Quality Education – and Goal 17 
– Partnership for the Goals - of the UN’s Sustain-
able Development Goals (SDGs).

KUWAIT: Naser Meshari Al-Sanousi and other analysts pose for a group photo. Zeeba Askar speaks during the session.

Event focused on policies and guidelines and the future of 

Al Safat Investment 
participates in
Watheefti exhibition

Al Safat Investment Company booth at Watheefti exhibition.

German solar 
industry looks 
to rise again

BITTERFELD-WOLFEN, Germany: An employee over-
sees the production process of solar cells at a ma-
chine at the solar cell plant of Swiss group Meyer 
Burger in Bitterfeld-Wolfen, eastern Germany. — AFP

Supply chains and 
logistic services 
conference in Riyadh

RIYADH: Saudi Minister of Transportation and Logis-
tics Services Saleh Al-Jassar inaugurates the con-
ference. — KUNA


