N

AL SAFAT,

',r::_)" LD 3‘.-.3.@11'“*@

VAL SAFAT!INVESTMENTICOMPANY;:!

o]
Date: 02/08 /2023 gl
REF: Ref: SFT/ AB/CEO/ 33 4 /23 1B LY
To: Boursa Kuwait Stock Exchange Co. G Siaal) Alall (515 080 08 Ay g3 A i [l
Kuwait Cy o< Al ga

Subject: Disclosure of Material Information platal il ol 4y b sa daglia e Laby) 18 all

Regarding the Results of the Board of Directors Byl ulaa
Meeting

With reference to the above subject, and the alall il JlSaly Se g oMol ¢ gumpall L) 5L5Y0
requirements of module 10 (Disclosure and
Transparency) of the executive bylaws of law No.7
of 2010, regarding the establishment of the GlsY) bl pbaii g JLall (30 9ol A oL oliy 2010
Capital Market Authority and the regulation of

securities activity as amended, regarding the losleall g FLail Gley Lad dLegiDyaay 4L

disclosure of material information and Lde o2l Al 4y 48 4ol

announcement mechanism thereto.
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Attached is the disclosure form of material
information.
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Sincerely,
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Ahmed Fathey Abouzeid
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CEO
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Material Information Disclosure Form

Listed Company

02/08/2023

Material Information
We would like to inform you that the Board of Directors of
Al Safat Investment Company convened on Wednesday,
02/08/2023 at 01:00 PM and approved the following:

1. Recommending to the Extraordinary General Assembly
to approve amending Article 5 of the Articles of
Incorporation and Article 4 of the Articles of
Association to reconcile the company’s situation based
on instructions of the Ministry of the Commerce and
Industry as follows:

Article before amendment:

Purposes for founding the Company are the following:
1. Producing all kinds of chemicals and marketing it
locally and abroad.
2. Investing in real estate, manufacturing,
agricultural, and other economic sectors through
formation of specialized companies, or buying these
companies’ shares or bonds in various sectors.
3. Participating in the establishment or partial
ownership of companies in various sectors.
4, Investment portfolio manager.
5. Investment consultant.
6. Subscription agent.
7. Trading operations related to buying and selling
securities, shares and bonds of companies,
government, local and international authorities, on
behalf of the company.
8. Collective investment system manager
9. Investment Controller.
10. Custodian.
The Company adheres in all its operations to the principles
and terms of Islamic Sharia and refrains from any activities
contradicting with the Islamic Sharia, resorting in this to the
Sharia Supervisory Board whose decisions are binding to
the Company Management.

Article after amendment:

Purposes for founding the Company are the following:
1, The ownership in real-estate and the necessary
moveable assets required to operate within the limits
that are permitted by law (642030).
2. Participating in the establishment of companies
(642060).

3. Investment portfolio manager (650210).
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The Financial Effect of the Material Information on the
Company

Significant Effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed
some material information related to it and has Significant Effect
on other Listed companies’ which are members of the same
Group, the other companies’ disclosure obligations are limited to
disclosing the information and the financial effect occurring to
that company itself.
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