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To: Boursa Kuwait Stock Exchange Co.
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With reference to the above subject, and the
requirements of module 10 (Disclosure and
Transparency) of the executive bylaws of law No.7
of 2010, regarding the regulation of securities
activity as amended, regarding the disclosure of
and  announcement

material  information

mechanism thereto.

Attached are the disclosure form of material
information and financial statement results form
for the consolidated interim financial statements

for period ended in 30/06/2023.

Sincerely,
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Material Information Disclosure Form

Listed Company

The Financial Effect of the Material Information on
the Company

Significant Effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed
some material infformation related to it and has Significant Effect
on other Listed companies’ which are members of the same
Group, the other companies’ disclosure obligations are limited to
disclosing the information and the financial effect occurring to
that company itself.
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Financial Results Form
IKuwaiti Company (KWD)
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Approved auditor's report

Approved financial statements.

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Auditor Opinion
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In the event of selecting item No. 2, 3 or 4,
The following table must be filled out, and this form is
not considered complete unless it is filled.
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Corporate Actions
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REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Safat Tnvestment Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively,
the “Group”) as at 30 June 2023 and the related interim condensed consolidated statement of profit
or loss and interim condensed consolidated statement of comprehensive income for the three-month
and six-month periods then ended and the related interim condensed consolidated statement of
changes in equity and interim condensed consolidated statement of cash flows for the six-month
period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with basis
of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with basis of preparation as set out in Note 2.

Emphasis of Matter

We draw attention to Note 12 to the interim condensed consolidated financial information which
describes that during 2021, Evolvance Capital Ltd (the ‘custodian’), filed a lawsuit against the Parent
Company in response to the legal formalities initiated by the Parent Company. Further, the Parent
Company filed a counter claim against the custodian. On 27 October 2021, the Court ruled to assign
an expert committee to verify the elements of the lawsuit and submit their findings. The expert report
was issued in favour of the Parent Company, and consequently a favourable judgement was handed
down by the court on 28 September 2022. The custodian filed an appeal against this ruling and the
court hearing scheduled on 7 November 2022 was adjourned to 21 November 2022. This was
deferred to 29 March 2023 which was further postponed to 17 April 2023. On 17 April 2023, the
Court ruled to appoint an expert committee to review the case documents and submit their findings
therein. Subsequently, the hearing was scheduled for 7 August 2023 which is further postponed to
18 September 2023. Accordingly, the ultimate outcome of this matter cannot presently be
determined.

Our conclusion is not modified in respect to this matter.
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REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT COMPANY K.S.C.P.

(continued)

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the six months
period ended 30 June 2023 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 32 of 1968, as amended,
concerning currency, the Central Bank of Kuwait and the organisation of banking business, and its
related regulations, or of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six months period ended 30 June 2023 that might
have had a material effect on the business of the Parent Company or on its financial position.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2023

ASSETS

Cash and bank balances

Term deposits

Investment securities

Account receivables and other assets
Inventories

Investment in associates and joint venture
Intangible assets

Investment properties

Property, plant and equipment

Assets held for sale
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Bank overdrafts

Notes payable

Other liabilities

Lease liabilities

Liabilities directly associated with the assets held for sale
Total liabilities

Equity

Share capital

Share premium

Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Asset revaluation surplus
Fair value reserve
Foreign currency translation reserve
Other reserves

Retained earnings

Equity attributable to equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Abdullah Hamad Al-Terkait
Chairman

The attached notes 1 to 13 form a part of this interim condensed consolidated financial information.

Notes

11

(Audited)

30 June 31 December 30 June
2023 2022 2022
KD KD KD

951,252 1,026,442 1,181,395
701,083 871,113 1,152,966
1,321,439 1,362,733 1,789,517
2,052,358 2,216,646 1,928,162
567,134 623,702 561,878
4,361,692 4,572,768 4,383,590
298 774 1,628
18,607,041 17,414,655 18,818,537
8,708,793 2,921,543 8,709,608
37,271,090 31,010,376 38,527,281
- 5,821,785 =
37,271,090 36,832,161 38,527,281
308,811 98,806 240,049
176,236 28,084 49,263
4,474,884 4,677,123 7,412,510
4,036,455 2,905,245 3,193,418
8,996,386 7,709,258 10,895,240
- 732,051 -
8,996,386 8,441,309 10,895,240
28,327,569 28,327,569 28,327,569
259,677 259,677 259,677
1,511,039 1,511,039 1,492,077
1,511,039 1,511,039 1,492,077
(307,393) (307,393) (307,393)
615,002 615,002 615,002
168,036 168,036 231,655
(9,560,118) (9,520,490) (10,955,677)
(745,103) (671,564) (560,578)
376,538 376,538 376,538
606,859 517,965 1,191,004
22,763,145 22,187,418 22,161,951
5,511,559 5,603,434 5,470,090
28,274,704 28,390,852 27,632,041
37,271,090 36,832,161

38,527,281

Y —a

Fahad Abdulrahman Al-Mukhaizim
Vice Chairman
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND

LOSS (UNAUDITED)
For the period ended 30 June 2023

Revenue
Revenue from contracts with customers
Cost of sales

Gross profit

Fee and commission income

Net investment income on financial assets
Share of results of associates and joint
venture

Valuation losses from investment properties
Net rental income

Net (charge) reversal of allowance for
expected credit losses and other provisions
Net foreign exchange differences

General and administrative expenses

Operating loss

Other income
Finance costs

Profit (loss) before tax

Contribution to Kuwait Foundation for
Advancement of Sciences (KFAS)
National Labour Support Tax (NLST)
Zakat

Profit (loss) for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (LOSS)
PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY
(FILS)

The attached notes 1 to 13 form a part of this interim condensed consolidated financial information.

Note

Three months ended

Six months ended

30 June 30 June
2023 2022 2023 2022
KD KD KD KD
775,858 764,646 1,579,010 1,560,151
(595,865) (657,048) (1,245,671) (1,268,626)
179,993 107,598 333,339 291,525
42,239 49,978 77,697 93,176
123,720 113,786 148,142 150,029
(81,448) 25,062 (175,111) (15,082)
- (790,141) - (790,141)
282,354 309,750 642,700 726,074
(37,083) (216,877) 220,035 (6,184)
12,991 37,599 (167,740) (134,439)
(626,482) (634,901) (1,236,821)  (1,272,060)
(103,716) (998,146) (157,759) (957,102)
265,873 58,939 311,800 85,469
(51,820) (45,077) (126,067) (113,803)
110,337 (984,284) 27,974 (985,436)
(718) 96 (796) -
216 s a .
163 268 (143) -
109,998 (983,920) 27,035 (985,436)
80,840 (918,580) 88,894 (908,237)
29,158 (65,340) (61,859) (77,199)
109,998 (983,920) 27,035 (985,436)
0.29 (3.25) 0.31 (3.22)
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2023

Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
KD KD KD KD
Profit (loss) for the period 109,998 (983,920) 27,035 (985,436)
Other comprehensive loss:
Other comprehensive loss that may be
reclassified to profit or loss in
subsequent periods:
Share of other comprehensive loss of associates (27,306) (302) (35,964) (9,170)
Exchange differences on translation of
foreign operations (4,860) (35,244) (74,606) (119,110)
Net other comprehensive loss that
may be reclassified to profit or loss
in subsequent periods (32,166) (35,546) (110,570) (128,280)
Other comprehensive loss that will not be
reclassified to profit or loss in
subsequent periods:
Net change in fair value of equity
instruments designated at fair value
through other comprehensive income (24,459) (325,829) (32,613) (81,813)
Net other comprehensive loss that
will not be reclassified to profit or
loss in subsequent periods (24,459) (325,829) (32,613) (81,813)
Other comprehensive loss (56,625) (361,375) (143,183) (210,093)
TOTAL COMPREHENSIVE INCOME (LOSS) FOR
THE PERIOD 53,373 (1,345,295) (116,148) (1,195,529)
Attributable to:
Equity holders of the Parent Company 25,491  (1,265,787) (24,273) (1,071,983)
Non-controlling interests 27,882 (79,508) (91,875) (123,546)
53,373 (1,345,295) (116,148) (1,195,529)

The attached notes 1 to 13 form a part of this interim condensed consolidated financial information.
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