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Extraordinary Assembly Meeting of Al Safat
Investment Company
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With reference to the above subject, and to the
requirements of chapter four, Article (4-1-1)
specified in  module 10 (Disclosure and
Transparency) of the executive bylaws of law No.7
of 2010, regarding the regulation of securities
activity as amended, regarding the disclosure of
material  information and announcement
mechanism thereto.

Please Find enclosed the following:

e Disclosure form for Material Information

e Corporate Action Form

e The Quorum Report of the Postponed
Extraordinary Assembly Meeting

Sincerely,
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Abdullah Hamad AlTerkait
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into 383,275,688 shares (three hundred eighty three million
two hundred seventy five thousand and six hundred eighty
eight shares), an in-kind increase of KD 10,000,000 (ten
million Kuwaiti Dinar) equivalent to an increase of 35.30%
of the issued and paid-up capital by issuing 100,000,000 (a
hundred million new shares) at nominal value of 100 fils a
share with issuance premium and with the present
shareholders in Al-Safat Investment Co. the merging
company) wavering the priority right of subscribing in the
increased shares. The entire shares of increased capital of
Al-Safat Investment Co. will be allocated to shareholders of
Capcorp Investment Co. (the merged company) other than
shares owned by Al-Safat Investment Co. in CapCorp
Investment Co. and listed in the register of CapCorp
shareholders as of due date, The swap ratio of each Capcorp
share will be half (0.5) that of an Al-Safat Co. share. The
timetable for the record date to execute the capital increase
decision was approved such as follows:

- Confirmation Date 16 /7 /2023
Cum Date 24 /7 /2023
Ex-Date 25 /7 /2023

| Record Date 27 /7 /2023
Payment / Swap Date 6/8/2023

It was also approved to authorize the Company’s Board of
Directors and/or the Company’s Executive Management to
amend such timetable if the publication procedures are not
completed at least eight working days prior the record date,
and to dispose of the fractional shares.

Iltem Five: Approved amending Article (6) of the
Memorandum of Association and Article (5) of the. Articles
of Association, as follows:

The Article before amendment:

The company declared, issued and paid up capital is set at
KD 28,327,568.800 (twenty eight million three hundred
twenty seven thousand five hundred sixty eight and eight
hundred fils) is divided into 383,275,688 shares (three
hundred eighty three million two hundred seventy five
thousand six hundred and eighty eight shares) of a nominal
value of 100 fils for the share. All shares are cash and in-
kind.

The Article after amendment:

The company declared, issued and paid up capital is set at
KD 38,327,568.800 (thirty eight million three hundred
twenty seven thousand five hundred sixty eight and eight
hundred fils) is divided into 383,275,688 shares (three
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The Financial Effect of the Material Information on
the Company

Significant Effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed
some material information related to it and has Significant Effect
on other Listed companies’ which are members of the same
Group, the other companies’ disclosure obligations are limited to
disclosing the information and the financial effect occurring to
that company itself.
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Corporate Action Dis

closure Form
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Stock Code 235 a4yl 0d)
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Phone no. 22657231 Wilnll (09)
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Payment Date (B.S -C.D) 6/8/2023 (gadi — powl) &sjodll ayyls
Coordinated with KCC? ] No/b Yes / o= Saalioll fo Gruitll o3
Confirmation Date 16/7/2023 aslil Ayl
Cum Date 241712023 ool 3jlua Ayl
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Capital Increase
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AfterIncrease Before Increase Method of Increase Before Increase
@ Bonus - aaio
38,327,568.800 |10,000,000 |-@—swmamion—win 28,327,568.800

Bonus shares
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Total No, of shares afterincrease
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No, of shares to be issued
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Capital Decrease
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Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O Total / gl
O Partial / g3j=

Cash Dividends / gaaill gajgill

Percentage of Cash Dividends / g8l &joill ayuwi

Amount of Cash Dividends/ 518ill &jg1ll 048
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Signature:
Date:
Stamp:
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