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L SAFAT INVESTMENT COMPANY:

solid GROUND

Al Safat Investment Company has built
a healthy foundation for the growth of
the firm and is now looking to expand
its footprint around the world.

2023 will mark the 20th anniversary of Al Safat Invest-
ment Company'’s transformation into a fully-fledged, li-
censed investment company. What projects have marked
the performance of Al Safat over this time?

Al Safat Investment has a rich history; it launched
in 2003 and became one of the leading investment
companies in the last few years. Following the 2008
crisis, we were de-listed from Boursa and worked
hard with the board and the executive team to re-
structure the company, reduce its debts, and revise
all its assets. We relisted the company in 2021, and
it is indeed a success story. We also became one of
the Islamic investment companies with zero debt
within the last five years of profit and last two years
of dividends. We are planning to expand; in fact,
we will merge with an investment company in Ku-
wait in the coming months to be a larger entity un-
der the name of Al Safat Investment. We have built
a healthy foundation for the growth of the firm.
Our executive team has created a strategy for us to
follow in the last three years and further amended
the upcoming three-year strategy in light of recent
global developments to ensure we are heading in
the right direction. We operate through our subsid-
iaries worldwide and are currently present in the
Middle East. Al Safat is applying for a new license
from Capital Market Authorities to be a “market
maker.” We are looking to expand into Europe,
as with the currency depreciation there, we can
see opportunities to enter the market. We want to
build a portfolio of real estate there.

Al Safat Investment Company is placing increasing im-
portance on supporting SMEs and venture capital proj-
ects. What has been the impact of these investments?

I am extremely positive and excited about this.
We look forward to supporting SMEs through the
National Fund and our partnership with that or-
ganization. We work with it to provide SMEs with
advice, facilities, resources support, and business
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development strategies. We have already set aside
a space in Safat Tower for them, and we will do the
opening in the coming months. Personally, I am
extremely interested and optimistic about these
businesses because there are many entrepreneur-
ial success stories in Kuwait. I trust we can help
them with what they need to thrive. They need
support, investors, more knowledge, and experi-
ence on how to guide a project or business from
the beginning up to autopilot level. With the sup-
port of the Al Safat team and other companies,
many of these young business leaders will be able
to truly excel.

How is Al Safat Investment Company addressing the two
crucial components of long-term sustainability, namely
the social and the environmental aspects?

We are extremely interested in corporate social
responsibility. We have organized many activities
in the last year regarding education, health, and
training. We are active in providing middle schools
with training opportunities to educate and em-
power the youth. When these students go to uni-
versity, knowing that investment companies have
different sectors, they will be interested to become
a part of the team after they graduate. We have
created a course on this working with the Kuwait
Investment Authority. We have trained many stu-
dents with this program at Al Safat. In terms of the
environmental care, we provide electric chargers
here for cars. We are taking care of the environ-
ment and doing our own part. Tackling the nega-
tive challenges of climate change is something that
everyone has to take part in, and we want to give
a good example. It is a small step, but it is a posi-
tive one. We all have a responsibility to our society
and the planet, which is why all these initiatives
we are working on are dedicated to the sustainable
growth of the local and worldwide ecosystems that
we are a part of. %
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Abdullah AlTerkait heads the
board of directors at Al Safat
Investment Company. He
holds a Global Executive MBA
degree from London School of
Economics and a bachelor's
degree in management
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