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Date: 28/03/2023 B
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Subject: Board of Directors Meeting results B (alae plainl qeildi 1 e gal

With reference to the above subject, and the
requirements of module 10 (Disclosure and
Transparency) of the executive bylaws of law No.7
of 2010, regarding the regulation of securities
activity as amended, regarding the disclosure of
material  information  and
mechanism thereto.

announcement

Attached are the disclosure form of material
information and financial statement results form

for the financial year ended 31/12/2022.
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Material Information Disclosure Form
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28/03_[2023

Listed Company

Al Safat Investment Company

Material Information

We would like to inform that Al Safat Ihvestment
Company’s BOD convened on Tuesday, 28/03/2023
at 2:00 PM and approved the following:

1. The consolidated financial statements for the

financial year ended 31/12/2022.

2. Recommending to the Ordinary General
Assembly the appointment of Mr.Abdulkatim
Alsamdan from AlAiban, AlOsaimi & Partners

fiscal year ending on 31* December 2023,
The Financial Effect of the Material Information on

the Company
No financial effect present

(EY) as the company's external auditor for the
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Significant Effect on the financlal position shall be mentioned if
the material Information can measure that effect, excluding the
financial effect resulting from tenders or simllar contracts.

If a Listed company, which is a member of a Group, disclosed
some material information related to it and has Significant Effect
on other Listed companies’ which are members of the same
Group, the other companies’ disclosure obllgations are limited to
disclosing the information and the financial effect occurring to
that company Itself.
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Financial Results Form

Kuwaiti Company (KWD)

[ Company Name
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Al Safat Investment Company
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2022-12-31
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I' Board of Directors Meeting Date |

2023-03-28
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Required Documents
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Approved auditor's report

Approved financial statements.

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Change (%) ' Comparative Year - Current Year ol
Statement
2021-12-31 2022-12-31 o
(87%) 1.435.903 185,732 Net Profit (Loss) represents the amount
e ' attributable to the owners of the parent
Company
aaaally Loulalll gl (3lad) Az
87% 5.08 0.66
ey Basic & Diluted Earnings per Share
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154% 4,331,025 11,007,673 Bl
Current Assets
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(8%) 40,055,425 36,832,161 Eaen,
e Total Assets
alglusll slgllall
(30%) 7,277,894 5,127,170 N 2 il
Current Liabilities
=l I (P8
(25%) 11,227,855 8,441,309 o Lo
[ B Total Liabilities
(2%) 23,233,934 22,787,418 | Total Equity attributable to the owners of
. the Parent Company
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e i Total Operating Revenue
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e
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Change (%) | Comparative Year | Year Statement
Ry 2021-12-31 2022-12-31
o123, 401 waluney o] (Blasdl) ol dlo
390% 245,663 1,204,964 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
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o Not Applicable for first Quarter
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- Net loss from foreign exchange differences

- Change in the fair value of investment

properties.
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3. | Disclaimer of Opinion
4. | Adverse Opinion

In the event of selecting item No. 2,3 or 4, atpad ooy 4 5 3 o1 2 08wy jlssd ey
the folloyvlng table must be filled out, and this form is aiiyad iy o Lo SMatSin gl Vi sty W o JUN gzl
not considered complete unless it is filled.

s gly pai
Nil/ sz 539 LoS cilyluemctl
sl §
G Ay
Nil/ szged il Can o
slugd @bl
bl

@ gl
gyl e pgdiu
Nil/ azst d 309 Lo Azellal
il oy
bl
Gl Judl
cilglagd! dudisl
Nil/ ws-se¥ g 99 L Al
wdba gl
abilesl

Financial Results Form 3 I il b 2 3gas
[Kuwaiti Company (KVVD) (1) iy Sl



Corporate Actions
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Abdullah Hamad Al-
Chairman Terkait
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