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Kuwait

Subject: Disclosure of Material Information
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Regarding the Date of the Board of Directors
Meeting
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With reference to the above subject, and the
requirements of module 10 (Disclosure and
Transparency) of the executive bylaws of law
No.7 of 2010, regarding the establishment of the
Capital Market Authority and the regulation of
securities activity as amended, regarding the
disclosure of material information and
announcement mechanism thereto.

Attached is the disclosure form of material
information.

Sincerely,
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Abdullah Hamad AlTerkait
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Chairman
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We would like to inform you that the Board of
Directors will convene on Wednesday, 06/02/2023
to consider the following:

Material Information Disclosure Form
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02/02/2023 Al Safat Investment Company

Material Information

Peruse the initial approval of the Capital
Markets Authority for the draft Merger Contract
between Al-Safat Investment Company and Cap
Corp Investment Company by amalgamation,
whereby Al-Safat Investment Company is the
merging entity and Cap Corp
Company is the merged entity.

Investment

Peruse the Ministry of Commerce and Industries
approval to hold an Extraordinary General
Assembly meeting and continue the merger
Al-Safat
Company and Cap Corp Investment Company by

procedures between Investment
amalgamation.

Recommending to the Extraordinary General
Assembly Meeting to approve the merger
contract by way of amalgamation between Al
Safat
Investment Company

including the independent Investment Advisor

Investment Company and Cap Corp
and its appendices
opinion, Asset Valuation Report, and the Swap
Ratio.

Recommending to the Extraordinary General
Assembly Meeting to approve the merger by
way of amalgamation Safat
Investment Company and Cap Corp Investment
Company, whereby Al Safat
Company will be the merging entity, and Cap

Corp Investment Company will be the merged

between Al

Investment

entity, pursuant to the provisions of Bylaws of
Law No. (7) of 2010 and their amendments
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5. Recommending to the Extraordinary General
Assembly Meeting to approve the increase of Al
Safat Investment Company’s capital by the
amount of the net assets of Cap Corp Investment
Company (Merged Entity) whereby the Al Safat
Investment Company's authorized, issued, and
paid-in capital becomes KWD 38,327,568.800,
distributed over 383,275,688 shares, instead of
the current capital of KWD 28,327,568.800
distributed over 283,275,688 shares.

6. Recommending to the Extraordinary General
Assembly Meeting to add Custodian Activity to
Al Safat Investment Company’s .

The Financial Effect of the Material Information on the

Company

There is no impact of the material information on the
company’s financial position until the completion of the merger
process.
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial
effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other
Listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company itself.
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