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With reference to the above subject, and the
requirements of module 10 (Disclosure and
Transparency) of the executive bylaws of law No.7
of 2010, regarding the regulation of securities
activity as amended, regarding the disclosure of
material  information and announcement
mechanism thereto.

Attached is the disclosure form of material
information.

Sincerely,
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Material Information Disclosure Form

Listed Company
09/11/2022

Material Information

We would like to inform that Al Safat Investment
Company’s BOD convened on Wednesday,
09/11/2022 at 1:00 PM and approved the following:
e Approved The interim consolidated Financial
statement for the period ended 30/09/2022

The Financial Effect of the Material Information on
the Company

No financial effect present
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Significant Effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed
some material information related to it and has Significant
Effect on other Listed companies’ which are members of the
same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.
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Financial Results Form
Kuwaiti Company (KWD)
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Al Safat Investment Company
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Auditor Opinion Slluzl cidlya gl
1. | Unqualified Opinion X Yoo i gy

2. | Qualified Opinion O Laseeia ofy | 2
3. | Disclaimer of Opinion E gl ] pac |3
4, | Adverse Opinion O oSla gl |4

In the event of selecting item No. 2, 3 or 4,
The following table must be filled out, and this form is
not considered complete unless it is filled.
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Corporate Actions
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REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT COMPANY K.S.C.P

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Safat Investment Company K.S.C.P (the “Parent Company™) and its subsidiaries (collectively,
the “Group”) as at 30 September 2022, and the related interim condensed consolidated statement of
of profit or loss and interim condensed consolidated statement of comprehensive income for the
three-month and nine-month periods then ended and the related interim condensed consolidated
statement of cash flows and interim condensed consolidated statement of changes in equity for the
nine-months period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in
accordance with basis of presentation set out in Note 2. Our responsibility is to express a conclusion
on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with basis of presentation as set out in Note 2.

Emphasis of Matfer

We draw attention to Note 12 to the interim condensed consolidated financial information which
states that during 2021, Evolvance Capital Ltd (the ‘custodian®), filed a lawsuit against the Parent
Company in response to the legal formalities initiated by the Parent Company. Further, the Parent
Company filed a counter claim against the custodian. On 27 October 2021, the Court ruled to assign
an expett committee to verify the elements of the lawsuit and submit their findings and the expert
repott was issued in favour of the Parent Company, and consequently a favourable judgement was
handed down by the Court on 28 September 2022. The custodian filed an appeal against this ruling
and the court hearing scheduled on 7 November 2022 was adjourned to 21 November 2022.
Accordingly, the ultimate outcome of this matter cannot presently be determined.

Our conclusion is not modified in respect to this matter.
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REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT COMPANY K.S.C.P
(continued)

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the nine-months
period ended 30 September 2022 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 32 of 1968, as amended,
concerning currency, the Central Bank of Kuwait and the organisation of banking business, and its
related regulations, or of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-months period ended 30 September 2022 that
might have had material effect on the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A
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AL AIBAN, AL OSAIMI & PARTNERS

9 November 2022
Kuwait
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