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L SAFAT,
Date: 21/09/2022 sl
REF: SFT/ AB/CM/79 /22 LRIV

To: Boursa Kuwait Company
Kuwait

Subject: Disclosure of Material Information
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With reference to the above subject, and the
requirements of module 10 (Disclosure and
Transparency) of the executive bylaws of law No.7
of 2010, regarding forming the Capital Market
Authorities and securities activities regulations
and its amendments, with respect to disclosing
material information and its announcement
mechanism.

We enclose herewith the disclosure form of
material information.

Sincerely,
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Abdullah Hamad AlTerkait
B alaa (s

Chairman
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Material Information Disclosure Form

Date: Listed Company

21/09/2022 Al Safat Investment Company

Material Information

AlSafat Investment Company would like to inform
that one of its subsidiaries with a percentage of
63.79% (AlSafat Industries Holding Company) has
signed a contract to sell its subsidiary company with
percentage of 51.28% (Carpets Industries Company)
with a total sale value of 5.5 million Kuwaiti dinars.
The Effect of the Material Information on the
Company’s Financial
The Financial impact will be reflected in the
consolidated financial statements upon completion
of the ownership transfer procedures
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Significant Effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

If a Listed company, which is a member of a Group, disclosed
some material information related to it and has Significant
Effect on other Listed companies’ which are members of the
same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.
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