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Kuwait Market Indices
M. Cap

Indicators (KD Lzt %WTD  %MTD % YTD
Close
Bn
Kuwait All Share Index 29 5,637 -0.9 -1.21 7.5
Main Market Index 9 5,163 -0.5 -0.36 0.7
Premier Market Index 17 5,883 -1.1 -1.62 12.1
Kuwait Islamic Index 12 88 -0.5 -0.7 0.6

Source: Reuters;

Kuwait Indices: Price-to-Book Ratio

2.0 e Premier Market (P/B)
e Main Market (P/B)

All Share Index (P/B)

Apr/18 May/18  Jun/18 Jul/18 Aug/18  Sep/18
Source: Reuters; Based on trailing 12months book value data (market cap weighted)

Al Safat Group Companies

Companies PE o8
(TTM) (TTM)
Senergy 54 27 -5.3 -5.3 -22.9 23.3 0.4
Effect RE 13 15 7.0 -23.5 -34.6 - 0.2
Danah Alsafat 4.8 39 -1.0 -6.7 -59.1 - 0.3

Shuaiba Industrial 19.9 198 0.0 0.0 -17.8 13.5 11

Osos Holding

Group 9.3 93 3.3 3.3 11 6.6 0.7

Oct/18

Source: Reuters;
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Source: Reuters; Based on trailing 12-month earnings (Market cap

weighted)

Kuwait Market Heat Map

i ACIC UPAC - AUBK AAN AYRE AAYA -W
ABAR ALAF GYPK ALRA BKME HAYK ABYR DEER COAS EXCH
GPIK CGCK - KIDK ABKK VIVA AREC MADR FACI KFSK

- EDUK MBRD IFAH BOUK OORE AJWN NCCl KINV
IPGK EQUI MTCC JAZK BURG ZAIN ARGK IRCK KPRO
NAPS CLEA JIYAD CBKK AMAR ENMA INVK EKHK KSHC
ALKK CABL SHOT - GBKK MASKN KBTK EKTT MANK
BPCC GCEM NIBM KHOT ITHMR UREK MAZA ALAQ ALIMK OLAK -
KFDC SHIP AGLT KCIN KIBK MARA KREK MADI GFHK NIND

HCCK PCEM MUNK KFH REMAL MABK - GFCl NIHK

DANK OULA NBKK SREK AQAR MASH AMWA GIHK SECH
CATT LOGK SALB PAPK WARB SANK ARAB MENK AGHC GNAH TAMKE
MEZZ KGLK SCEM SOOR - SHCK ARKK MUNS ARZA INOV alc
ASCK KCPC PAPE SCFK GINS TAMK TUK ASIYA - UNIC
0505 KCEM SPEC AINS KINS WINS THURY BAYK KAMC SANAD
ATCK MIDAN YIAC BKIK KWRE KPPC

Source: Reuters;

Note: Color codes are based on the weekly percentage price change; Green color represent the top gainer while red represents the top decliner; uncolored ones represents

lack of trading for the week.
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Kuwait Sector Performance & Valuation

%

Indicators D P/E P/B P/S EV/EBITDA
Oil & Gas 0.2 1121 45 0.1 -0.8 -1.2 8.0 7.7 14 1.6 10.8
Independent Petroleum Group KSCP 79.2 421.0 - - 0.0 0.0 55 10.9 0.8 0.1 24.0
National Petroleum Services Company KSCP 82.9 830.0 0.0 12.2 0.6 0.6 4.8 7.3 2.7 2.7 5.2
Energy House Holding Company KSCP 28.2 37.6 1.7 63.1 5.8 -2.8 30.6 - 1.1 2.7 -
Basic Materials 1.1 1226 10.7 5.4 4.2 5.3 33.2 5.6 1.6 11.3 7.0
Boubyan Petrochemical Company KSCP 555.5 1040.0 2.0 2083.4 -0.5 1.0 55.2 90.6 2.0 19.2 -
Qurain Petrochemical Industries Company KSCP 428.1 390.0 8.6 3236.0 13.4 14.0 18.5 11.9 1.0 24 16.4
Al-Kout Industrial Projects Company KPSC 77.6 770.0 0.1 40.6 -2.5 -2.5 28.3 12.6 2.7 3.1 7.8
Industrials 3.1 968 15.3 7.2 -1.6 -1.4 0.5 13.0 1.9 2.3 10.4
Agility Public Warehousing Co KSCP 1273.8 832.0 3.6 2971.3 -0.8 -1.0 19.3 15.8 1.2 0.9 10.7
Human Soft Holding Company KSCP 378.4 3100.0 0.3 826.7 -6.0 -3.1 -17.1 129 7.5 5.8 11.1
ALAFCO Aviation Lease and Finance Company KSCP 304.3 320.0 0.7 220.2 -0.9 -1.8 -14.7 6.4 1.0 3.1 12.6
Consumer Goods 0.2 816 2.4 1.2 -2.1 -3.3 -7.2 27.5 1.7 0.9 14.4
Mezzan Holding Company KSCP 2015 648.0 1.8 1190.0 -2.6 -3.9 -16.4 16.2 1.8 1.0 12.2
Livestock Transport and Trading Co KPSC 43.3 200.0 0.1 20.0 0.0 0.0 -12.7  83.0 1.0 0.7 25.9
Danah Al Safat Foodstuff Co KPSC 4.8 39.2 0.5 18.9 -1.0 -6.7 -59.1 - 0.3 0.6 -
Healthcare 0.5 996 - - 0.0 0.0 -1.6 33.2 5.9 4.2 23.6
Al-Maidan Clinic for Oral Health Services Company KSCP 304.6 1220.0 - - 0.0 0.0 0.0 53.8 9.3 6.8 30.4
Advanced Technology Co KSCP 164.9 1100.0 - - - - - - - - 14.3
Yiaco Medical Company KPSC 23.6 130.0 0.0 2.8 0.0 0.0 - - 2.8 0.3 51.5
Consumer Services 0.5 987 4.0 0.5 -0.4 -0.3 -15.6 11.9 2.3 2.1 15.1
Jazeera Airways Co KSCP 148.8 745.0 0.3 221.6 -0.5 -0.5 11.9 17.9 4.6 2.2 14.4
Kuwait National Cinema Company KPSC 100.8 999.0 - - 0.0 1.0 -23.2 107 13 5.9 14.1
IFA Hotels and Resorts Co KSCP 60.3 95.0 0.0 1.8 -2.0 3.1 -47.2 - 1.0 0.9 54.6
Telecommunications 2.8 905 317 4.6 -1.3 -1.6 -2.6 11.6 16 1.7 6.4
Mobile Telecommunications Company KSCP 2005.1 464.0 8.4 3935.4 -1.7 -2.5 6.9 12.0 1.6 2.0 7.7
National Mobile Telecommunications Co KSCP 387.1 769.0 0.1 38.9 0.1 1.2 -28.8 135 0.7 0.6 2.6
Kuwait Telecommunications Company KSCP 358.1 718.0 0.2 176.7 -1.0 0.4 -10.1 8.1 2.2 1.2 3.1
Banking 15.7 1071 93.9 31.2 -1.0 -1.4 12.2 16.0 1.6 4.7 7.5
National Bank of Kuwait SAKP 5107.3 822.0 9.0 7407.9 -0.8 -1.3 18.6 14.7 1.5 4.9 6.4
Kuwait Finance House KSCP 3724.3 588.0 12.2 7185.3 -1.2 -1.5 12.3 18.8 2.1 4.6 10.0
Ahli United Bank BSC 1594.4 202.0 23.3 A777.7 -2.4 -4.7 3.0 8.2 1.2 34 7.3
Insurance 0.4 962 0.6 0.1 0.1 0.9 -9.4 8.2 0.9 1.1 6.8
Gulf Insurance Group KSCP 117.7 630.0 0.0 115 -2.9 -0.8 -23.5 10.0 1.4 0.7 10.1
Al Ahleia Insurance Co SAKP 85.3 427.0 0.0 3.9 2.6 2.6 -8.2 9.0 0.8 1.2 6.3
Kuwait Insurance Company SAKP 60.1 310.0 0.3 89.7 1.6 1.6 12.7 7.4 0.8 2.1 6.4
Real Estate 1.8 871 68.9 34 -15 -2.4 -11.6 10.8 1.0 8.2 13.4
Mabanee Company KPSC 604.0 615.0 1.3 803.8 -2.2 -3.3 -8.4 12.4 1.5 7.8 15.9
Salhia Real Estate Co KSCP 168.5 329.0 0.7 225.7 0.3 -0.3 -7.1 9.4 11 3.7 13.8
Tamdeen Real Estate Co KPSC 163.9 380.0 0.0 3.0 0.0 0.0 -5.0 25.6 12 22.2 -
Financial Services 2.3 953 101.4 6.2 -0.8 -1.8 -8.7 10.9 0.9 4.5 8.7
GFH Financial Group BSC 396.1 98.7 51 510.4 -0.1 -1.7 -17.8 9.4 1.1 4.6 17.1
Kuwait Projects Company Holding KSCP 3245 210.0 5.4 1139.5 0.0 0.0 -34.2 209 0.7 0.5 86.2
Egypt Kuwait Holding Co SAE 345.0 341.0 0.1 19.3 0.0 -0.3 38.6 9.9 25 29 9.7
Technology 0.0 851 - - 0.0 0.0 -12.3 7.7 0.8 11.9 1.0
Automated Systems Co KPSC 11.7 117.0 0.0 1.3 0.0 0.0 -15.2 8.6 0.9 1.4 1.5
Osos Holding Group Co KSCP 9.3 93.0 0.0 0.4 3.3 3.3 11 6.6 0.7 25.2 0.3

Source: Reuters;
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GCC Markets Watch

Indicators Last Close WTD (%) MTD % YTD % P/E TTM Div. Yield
Kuwait All Share Index 5,637 -0.9 -1.2 7.5 14.4 16 3.9
Saudi (TASI) 7,531 -5.8 -5.9 4.2 145 1.7 4.1
Abu Dhabi (ADI) 4,968 -0.8 0.7 12.9 12.4 1.3 5.1
Dubai (DFMGI) 2,755 -1.3 -2.8 -18.2 7.5 1.0 5.9
Qatar(QE Index) 9,862 -0.4 0.5 15.7 13.9 1.4 4.4
Oman(Muscat SM) 4,490 -0.8 -1.2 -12.0 9.5 0.8 6.5
Bahrain (BAX) 1,321 -0.7 -1.7 -1.2 8.7 0.8 5.8
S&P GCC Composite 105 -3.7 -3.6 5.8 14.8 2.0 34

Source: Reuters

GCC Index Market Capitalization (USD bn) GCC Weekly Traded Value (USD mn)
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GCC Blue Chip Watch
. Mcap WTD MTD PE PAT(MN)
Companies (USD Bn) Last (%) ) (TTM) PB (TTM) H1,2018 %Gr YoY
Saudi Arabia
SABIC 92.9 116.2 -7.6 7.3 14.0 16.1 2.1 3.8 12,203.4 36.5
STC 432 81.0 -3.8 5.3 18.0 15.8 2.5 49 5,031.6 2.9
Al-Rajhi Bank 35.9 82.9 -5.6 -5.7 28.0 13.9 2.6 5.4 4,951.4 12.5
NCB 34.3 429 -6.6 -4.9 17.0 12.5 2.0 3.3 5,566.4 8.7
SEC 17.4 15.6 -3.6 2.4 -26.0 174.5 0.9 45 632.5 n.a.
UAE
First Abu Dhabi Bank 43.4 14.6 0.1 3.1 43.0 13.9 17 48 6,057.2 10.4
ETISALAT 39.2 16.5 11 0.1 5.0 16.2 3.2 438 43115 6.2
DP World 15.4 18.5 26 26 -26.0 12.0 1.4 2.2 - -
Em Islamic Bk 14.8 10.0 0.0 0.0 2.0 67.8 8.0 - 485.3 25.5
Ad Commercial 11.2 7.9 2.7 -1.6 16.0 9.5 13 5.3 2,332.1 10.3
Qatar
QNB 45.7 180.0 0.0 17 43.0 12.1 2.2 3.3 7,097.6 6.7
Industries Qatar 21.6 130.0 0.5 2.0 34.0 18.7 2.3 3.9 2,509.6 55.9
Qa Islamic Bk 9.0 139.0 -0.9 1.7 43.0 13.9 18 3.6 1,325.3 13.7
Masraf Al Rayan 7.7 37.3 -0.6 0.2 -1.0 13.5 2.3 5.4 1,065.9 45
Ezdan Holding 7.5 10.3 -0.2 3.3 -14.0 28.4 0.9 0.0 4223 -63.4

Source: Reuters

GCC Market Performance Chart
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Source: Reuters; Note: Kuwait Index has been excluded from the chart

Al Safat Investment Company Page 3 of 4



ooy o GCC Weekly Report
Alaml] o
. . October 14, 2018

# ylaiiudl Blawall & Sy a

AL SAFAT INVESTMENT COMPANY

In News

e Fitch Ratings has affirmed Kuwait Finance House’s (KFH) long-term issuer default rating (IDR) at “A+”, with a “stable”
outlook. Fitch has also affirmed the lender’s viability rating at (bb+), according to a filing to Boursa Kuwait on. “An (A+) Long-
Term IDR can correspond to a Short-Term IDR of either (F1) or (F1+),” Fitch said. KFH has a market share of about 23%
by assets at end of the first half of 2018.

¢ The National Bank of Kuwait (NBK) has achieved a growth of 17.5% in profits during the third quarter of 2018 compared to
the same period in the prior year. Earnings enlarged to KWD 86.5 million ($285.41 million) in Q3-18 from KWD 73.7 million
($243.18 million) in Q3-17, according to a statement by the bank on Wednesday. During the first nine months ended
September, the GCC country's biggest lender posted an increase of 14.3% in profits to KWD 272.4 million from KWD 238.4
million in the same period last year.

¢ Abu Dhabi Islamic Bank (ADIB) on Wednesday announced that it has successfully raised AED 1 billion through a rights
issue for increasing its capital. ADIB’s new shares were offered at a price of AED 2.16 each, reflecting a nominal value of
AED 1 per share and a share premium of AED 1.16 each.

¢ Nama Chemicals announced that it has filed for a capital hike through the issuance of bonus shares. The company
requested the approval of the Capital Markets Authority (CMA), according to a statement to the Saudi Stock Exchange
(Tadawul). Nama’s board of directors decided in July to reconsider the extraordinary general meeting’s (EGM)
recommendation to increase the company’s capital. The board then decided not to raise SAR 200 million through a rights
issuance, but rather SAR 400 million through the distribution of bonus shares.

¢ Bawan Company has said that its 85.5% subsidiary, United Technology of Electric Substations and Switchgears Company,

has signed a SAR 269.78 million contract with the Saudi Electricity Company (SEC) for supplying unit substations. The deal
will last until 30 June 2019, according to a statement to the Saudi Stock Exchange (Tadawul)
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This report has been prepared and issued by Al Safat Investment Company. The report is owned by Al Safat and is privileged and proprietary
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